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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1819. CHARTER PERPETUAL. 


AiTNA INSURANCE Co. 


Wi TRING, Scene WM. B. CLARK, President. fiat ie aSrms, |} Amistant Secretaries 








NORTHWESTERN BRANCH, OMAHA, NEB. 
WM.H.WYMAN, W.P.HARFORD 
a nansinnsaitianl $ 4,000,000 00 ’ , 
RS ENTE $3,357,293 72 General Agent, Asst. General Agent, 
Total Liabilities........2s0eee00 4,047,342 69 PACIFIC GRANGN, GA PRANSIES, GM. 
RS 5,309,953 03 BOARDMAN & SPENCER, General Agents, 
Surplus to Policyholders eoee cece 9,309,951 03 INLAND MARINE DEPARTMENT. 
Loeses Paid in 82 Years......... 88,243,132 93 CHICAGO, ILL., NEW YORK, 
145 La Salle Street. 52 William Street, 














KEELER & GALLAGHER . General per ETNA BUILDING, a13 VING ST. 


SINOINNATI, CFIC. 





ASSETS. WET SURPLUS. UNEARNED PREMIUM RESERVE. PREMIUMS RECEIVED. 
JANUARY JANUARY JANUARY YEAR 
1891 .....6. $ 5,587,949 IBD ..cccee. $1,602,620 IBO1 .cccceee $2,501,866 1890 ....e0e. $2,308,081 
a 1892 ....+6- 5,806,784 1802 ..ccceee 1,645,761 1802 .weceeee 2,686,775 1891 ....000. 
1893 ....... 80 18938 ...,....- 1,785,865 18OB ow. scene 8,008,612 1892 ...seeee 2,712,105 
1894 ....... 6,433,171 1804 ........ 1,576,595 1894 ....e0e- 8,204,755 189B ...eseee 954,423 
1895 ....46. 6,754,908 1805 ...seeee 1,811,269 1895 ...eeeee 8,405,408 1894 ....0005 3,197,722 
I 1896 ....... 7,216,828 1808 ....ccee 2,025,803 1806 ...ceeee 8.521.727 18D... seen 8,421,484 
1897 .....4- 1,776,347 1BOT ..ccceee 2,564,219 1BOT ..ccceee 8,523,300 1896... esses 
1898 ....... 8,582,207 1898 ........ 8,117,995 1808 .....66- 3,666,749 18OT ...6000s 38,648,085 
i 18BB ....00. 9,077,114 1800 ...cceee 8,479,235 1808 ..cccoee 8,762,919 1808 .....065 3,729,768 
1900 .....+- 9,809,661 1900 .....00. 4,034,995 1900 ...eeeee 3.968,336 1899 ...... s+ 8,876,079 
el S 1901 ....... 10,688,271 1901 ........ 4,510,539 1901 ...eeeee 4,272,117 1900 ....606- 4,294,530 
GAIN IN TEN YEARS GAIN IN TEN YEARS GAIN IN TEN YEARS GAIN IN TEN YEARS 


$5,050,322; or 90 per ct. $2,907,919; or 181 per ct. $1,770,751; or 70 per ct. $1,991,449; or 86 per ct. 
ave These results, secured on rates as low as 


D tae eee OY ey sc aaesice wong ‘The Continental Fire Insurance Co., 
one dence agents and insurers place in the Of New York. 
CONTINENTAL. 





D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 





Surplus to Policyholders, $3,242,549.93. Total Losses Paid, Over Forty-Six Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 


PHEENIX Outstanding Loses, $253,062.15  Amets, $5,583,494.25 Reinsurance Reserve, $2,087,882.7 Net Surplus, $1,242,549.93 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 











LOVEJOY & SPEAR. Managers. AGENCIES IN ALL CITIES AND TOWNS. 
































THE WESTERN 





UNDERWRITER. 








Cooper 


Firelnsurance Company 


OF DAYTON, O. 





H, E. Meap, 


The Ohio General Agency 


COMPOSED OF 


UNITED STATES FIRE INSURANCE C0.......... of New York, ¥. ¥. 
ALLEWANNIA FIRE INSURANCE CO............... of Pittsburg, Pa. 


_ A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St., 
Agents wanted at desirable points. CINCINNATI, OHIO. 























Cuas. D. Mgap, Cuas. W. SCHENK, 
clita es@niatiieee: idainee: Remember: The Ohio General Agency is a Home Institution. 
ontinental a ail OHIO’S LEADING AGENCY COMPANY. 
asualty Continental Assurance Co. of North America. D4 4 D4 U d ° 
ompany. { Nertrsrst Sesevsat Soc. Cincinnati Underwriters 
COMPOSED OF 
CASH CAPITAL, $300,000.00. EUREKA SECURITY 
, j Wayne County Bank Bidg., Detroit, Mich. Fire and Marine Insurance Co. | Fire Insurance Company. 
134 Monroe St., Chicago, Ill. Oncamtzzn 1608. Oucamizzn 188. 
AL : ACCIDENT, Liberal policies. GURPLUS 9001108. SURPLUS $196,910. 
: Writes HEALTH and PLATE GLASS PR eae COMBINED STATEMENT. 
INSURANCE. adjustments. Capital $250,000. Assets @508,008.80. Surplus $396,392.19. 
j ROTHIE — 
GOOD LIVE AGENTS WANTED. apant BENUS, Secretary. Cincinnati, Ohia. 
i851. isco. 


1828. 1901. 


Firemen’s Insurance Company 


OF BALTIMORE, I1D. 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O. 


G. E. MEEKS, Special Agent, Columbus, O. 


INSURANCE 


NATIONAL &SMPANY= 


CF CINCINNATI, O8f30. 





General Insurance — State of Ohio Only. 
@.W. Poummax, oo 8 | & W. Bunnzr, 





GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





P. W. BUNTINGTON, President. @, W. SINKS, Vice-President. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 


Gi. O’KANE, Secretary. 





Organized 1864. Cash Capital, $100,000.00. 





Its Policies guaranteed by Cash Assets of $10,920,000 
Less Liabilities of $7,370,000. Surplus of over $3,500,000. 
Confines its Business to Ohio. 
Insures against Fire, Lightning and Tornado. 


TEUTONIA 


FireInsuranceCompany, 


OF DAYTON, OHIO. 


INCORPORATED 1865. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 


iio ta Sie auibesebeaesasiiis ..-.€565,947.07 
NET SUBPLUS (over Capital and all Liabilities) 390,727.27 
EDWARD PAPE, President. 


T. A. LEGLER, Vice-Pres’t. J. LINXWEILER, Jr., Sec’y. 








Ohio Farmers Insurance Company 


JAS. C. JOHNSON, Presivenrtr 
M. L. BENHAM, Sccrcrary 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on Jacuary Ist, 1901, of $1,318,486.00, reserved 
as follows for the protection of policyholders: 


COPS HOSES EH EEE EE EH EH SEES 


CCC FORESEES SH EEe 


449,733.03 
0. secccccccceccccerccccs $5,318,486.00 


COSHH HESS SEEHSESE SE ESESESE SES SHEBEEE 





==" ORCANIZED IN 1848 




































THE WESTERN 








UNDERWRITER. 





Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 





No Overhead 
Writing. Loyalty to 
Local Agents. 
No Dual 
Agencies. 














UNITED STATES OFFICES: 


Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 7 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers, y 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga.,George N. Hurt, Manager. 3 
Mining Exchange Bldg , Denver, Col., Gerald L. Schuyler, Mngr, * 

AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. , 





«yt Yoo Yet oe ot Yee a eet Wht Yt edt at eet Wet Ye et et 


Sobbeeeteeietebebteteteietetieteteies Josfesfosfeotontoefoctentontentestoctee 


Sa a oat a Se Se a Sa Se See a Oe SO SS SS 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 











Is represented in all the Principal Cities of the:United States 
and in Conada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
— experience, can, sd demonstrating his capacity, establish his claim to the 

ighest position in the field. It is within his certain reach. The eae for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Ma m Avenue, New York City, 





OFFICERS, 
jonn R, HEGEMAN, President, - J. THompson, Cas? Je and Ass’t Sec’y 
EY FISKE, Vice-President. 
GEORGE H. GASTON, 2d Vice-Pres’t, 
GEORGE B. WooDWARD, Secretary. 
Tuomas H. WILLARD, Medical Director. 


AMES S. ROBERTS, Ass’t Secreiary. ’ 

AMES M. CRAIG, Actuary. 

ON. STEWART L WOODFORD, Counsel. 
A. S. KNIGHT, Ass’t Medical Director 








OFFICERS: 

F. H. Nicnots, Asst. Secretary. 

W. L. Eaton. Gen’) Attorney. 

W. H. Kennepy, Supt. of Agents. 

J. F. Kennepy, M. D., Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 
ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 
(euLLy Pap.) 

The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; $7.50 a quarter; $15.00 semi-annually; or $30 U0 an 
nually. Each share is guarantecd to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundrd. Premiums the 
same from five to sixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making a pulicy easy to maintain. No possible chance 
of loss. as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of iowa. 

AGENTS WANTED. 

Experienced agents should investigate this plan, as it is the easiest seller ever 
put on the market. A few good general agency contracts will be given in Illinois. 
Any honest, capable, industrious man or woman can obtain permanent positions with 
this company. Send for our helps and hints to agents, and our policy prospectus 
Address or call on F.G. HOAGLAND, 

State Agent, 
4th Floor Illinois National Bank Building, springtield, Illinois. 
TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson, Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilere-t, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Rernolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 


Agents, Des Moines; J. B. Tinker, Mason City; F. H. Nichols, Des Moines; C. C. 
Crowell, Des Moines. 


D. F. Wirrer, President. 

ARTHUR REYNOLDs, Vice-President. 
G. W. Marquarpt, Treasurer. 

C. C. CROWELL, Secretary. 


ASSETS, $483,329.93 











LANCASHIRE company 


MANCHESTER, ENCLAND, 


DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS... 
NET SURPLUS............. isdbnenntens 


THE 


.... $2,308,788 
598, S82 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 La SaLLe St., CHICAGO, 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Asst Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., © Columbus, 0, 
H. M. WARDLE, Special Agent Michigan, * ’ Detroit. 








4, W. CHAMPLIN, pacsior W. FRED MCBAIN, ecc’v ano wanaeen. 


MICHICAN’S 
LEADING COMPANY. 
FIRE INSURANCE 
GRAND COMPANY, 
R A P l D S GRAND RAPIDS, MICH. 


ESTABLISHED 





1S5S, 


coe TH Bicce 


‘THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 
100 William Street, - . ° 


NEW YORK. 


F. G. VOSS, Manager and Attorney. 








UNITED STATES BRANCH, 
HARTFORD, CONN. 
GEORGE E. KENDALL, Manacer. 





The Western and Southern 
Life Insurance Company 


OF CINCINNATI, 
PAID-UP CAPITAL, - 


PRANK CALDWELL, Prest. 


OHIO. 
- $100,000.00 


W. J. WILLIAMS, Secy. 


t=7GOOD LIVE AGENTS WANTED. 
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Established 1865. 


THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Co., 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass. 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds, 


UNITED STATES DEPARTMENT, 


100 WVilliam St., New York, NN. We 


F. G. VOSS, MaNnaGEeR aND ATTORNBY. 


eco li, 
THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 

Capital, Net Surplas,........ $275,931.27 

An “AGENTS’ ”’ Company. 


THEODORE STEIN, President. THEODORE REYER, Treasurer. 
LORENZ SCHMIDT, Secretary. 


2 


AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind. 





ALWAYS UP-TO-DATE 


The Federal 


issues all standard policies; several having 
new and attractive features are written 
exclusively by this progressive company. 
The latest is styled the 


FEDERAL GOLD BOND POLICY 


It is fully 
If you are a 
Literature furnished on application. 








It is fully paid up life insurance payable in gold coin. 
participating and pays better than a saving bank deposit. 
buyer or seller it will interest you. 


Home Offices, Marquette Bldg., Chicago. 
ISAAC MILLER HAMILTON, President 


D. B. AINGER, Vice-Pres. and Treas. 
AGENTS J.C. DENISON, Secretary 
WANTED. R. M. WILBUR, Assistant Secretary 


MILES M. DAWSON, Consulting Actuary 


The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 


a= FIRE INSURANCE CO, 
OF MAGDEBURG, GERIIANY. 





ESTABLISHED 1844. 


United States Branch. Magdeburg Building, 7: William St., N. Y. 





PAUL E. RASOR, manacer AD. DOHMEYER, Ass’t Manaaen. 





The Potomac 


Life Insurance Company. 


HOME OFFICE, COLUMBIAN BUILDING, 
WASHINGTON, D. C. 





PAID-UP CAPITAL, $125,000. 





Reliable agents wanted in all parts of the country. 





FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Sale Street, Chicago 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 





Insurance Company 
of Scotland. 


Caledonian 


Founded 1805. 
‘The Oldest Scottish Insurance Office.’’ 


United States Head Office 
27-29 PINE STREET, NEW YORK CITY. 


Statem.nt January J, 1903. 


ns, Sanaee cgheaigthuninaavseuseesvon XA $1,910,617.66 
a a ainda $105,382.62 
NET SURPLUS IN THE UNITED STATES. ......§ 809,235 04 


Charles H. Post,U S. Manager. N. A. McNeill, Ass’t U. S. Manager. 
B. G. STARK, Manager Western Department. 


The NORTHERN CENTRAL 
LIFE INSURANCE C0., 


535, 536, 537, 538 and 539 The Spitzer Bldg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 

Policies in Amounts from $100 00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 
GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, 


wr 


J. G. ROBISON, 





President. 


Secretary. 





a 


THE WESTERN 


UNDERWRITER. 5 








Provident 


avings | ife Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





TO POLICYHOLDERS 
AND ACENTS 
Is the motto of the management of the Union Mutual. To serve 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptne:s. To be fair in 


all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE Co., 


(INCORPORATED 1848.) Portland laine 
9 ° 


FRED E. RICHARDS, President. ARTHUR L. BATES, Vice President. 
Address either 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Il. 

EDSON D. SCOFIELD, Supt., 1110Am. Tract Soc. Bldg.. 150 Nassau St., New York City 











ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 
ey munens S| poticies easy to Set. 
‘ D Somers’ ae Amounts $15 to $100,000. 
Pe be (a | AGENTS WANTED. 
Li AD : | 


/ The Prudential Insurance 
Company of America. 


4OHN F. DRYDEN, Pacsioenr. 
Home Office, NEWARK, N. J. 


HENRY BOL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 





18s50. —~—_—~—_—-THE--— 1901. 


United States Life Insurance Co. 


IN THB Criry OF NEW YORK, 
GEORGE H. BURFORD, President. 


GEO. G. WILLIAMS, - President Chemical National Bank. 
FINANCE JOHN J. TUCKER, - Builder. 
COMMITTEE, £. H. PERKINS, Jr., President Importers! and Traders’ Nat. Bank. 
JAMES R. PLUM, - + Leather. 


Active and successful Agents who desire to make DIRECT CONTRACTS with this 
well established and sy ee Company, thereby securing for themselves not only 
an immedi te return for their work, but also an increasing annual income commen- 
surate with their success. are invited to communicate with RICHARD E. COCH- 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 





INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, “ASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Secretary and Treasurer. 


All policies now issued by the BERKSHIRE give to the insured all the advantag: 
of the perfected Non-forfeiture Law of Massachusetts. 

Before insuring your life or taking an agency, examine the new policy contrac 
now being issued by the BERKSHIRE. 


JOHN THOMAS, Gen’l Agent Northern Ohio, JOHN A. RINGOLD, Gen’l Agent Southern Ohio, 
315-316 Williamson Bldg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, General Agent for Illinois, 
100 Washington St., Chicago. 





THE AMERICAN FIRE Somrany, 


Company’s Suiding, 
308 and 310 Walnut St., 





PHILADELPHIA. 

CASH CAPIT AL, - - - + 500,900.00 
Reserve for Reinsurance and all othe ec claims, - 1,729,708.5 
Surplus over all Liabilities, . 247,36 2.42 2 
TOTAL ASSETS, JAN. 1, 1901, - - - - $2, 477,069.00 
THOS. H. MONTGOMERY, President. e P'CHARD MARIS, Sec'y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’! Mer 

NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Lansing, Mich, Special Agt. for Ohio, Columbus, Ohio. 





INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





Reeee, WMO 3, TIO is sos cs scccveseveccscseerenees $3, 656,401.59 

RN cis 5h ide capes arenwereesee hos ainese eee ees 200,000.00 

Liabilities, including eee . -2,181,179.89 

PURE BORPLOB ois. cccc sees swercees -sesvacns . 1,275, 221.70 

Cc, 0. COLLMAN, Pres. WM. TREMBOR, Sec. 

HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





THB 
INSURANCE CO. 
A OF KENTUCKY 
Incorporated 1866, 
GEO. W. MORRIS, President. W. W. HITE, Vice-President, 


DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 
Home Office, - «= Louisville, Ky, 


er ee eo ee eT $3,018,714.23 
Pe died oe soda eine ee cekekena swine 191,509.23 
Total Death Claims and Endowments Paid........... .... 3,700,821.74 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefi 
~ at of all F | ofpdosdefaen All claims paid promptly upon receipt 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ry. 
Pike Building, . 





GERMANIA comeany.. 
COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, ceed 1, 1901. 


Cash Capital. . ‘. - ..81,000,000.00 
Reserve for U nearned ‘Premiums. me 1,563,778.00 
Reserve for Losses under rege er ° 00 81.571.61 
Reserve for all otber claims : , ove 42 475.49 
Net Surplus........ 2,275 975.38 


Total Assets... #4.963,800.48 


HUGO SCHUMANN, President. 
Fr, Von BEENUTH, } Vice-Presidents. 


CHARLES RUYKHAVER, Secretary 
Gro. B. EDWARDS, 


GusTAv KER, Ass’t Secretary. 
WESTERN DEPARTMENT, 


KE. G. HALLE, Manager, Royal Insurance Bldg., Chicago, I1L 
H. W. CLAYTON, State Agent, Troy, O. 
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Incorporated by Special Act of Congress, 1868. | 
—THHBR 





National Life InsuranceCompany 


OF THE UNITED STATES OF AMERICA, 


WASHINGTON, D. C. 
0.D. WETHERELL, President. 
R. E. SACKETT, Secretary and General Manager, | 


PRINCIPAL BRANCH OFFICE, 157-163 LA SALLE STREET, 


CHICAGO, ILLINOIS. 


| 
| 


$1,000,000.00 | 
$6,676,323 45 


FULL PAID CAPITAL, - * 
Paid Policyholders since Organization, 





Accident and Health. 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


NORTH Se 
\MERICAN 
\CCIDENT J 


INSURANCE Ct 07 
CHIC ae «@ 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 


$1,800 to $6,000 per year paid to producers. 


EXCLUSIVE TERRITORY GIVEN. 





ORGANIZED 1851. | 


“"" PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. | 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- | 
ritory, liberal terms to agents and sample policies, | 
ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. | 


FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 


GENERAL AGENTS 
WANTED. 


To men of good character and ability the 


ILLINOIS LIFE INSURANCE COMPANY will 


give exceptionally attractive General Agency 
Renewal Contracts for desirable territory. If 
you are in position to consider an agency for 
the company address the Home Office, 134 
Monroe Street, Chicago. 











_ 


‘Herbst Office Supply Co. 


Manufa’cturers 
-of 











Carbon Papers 


‘“ “ NON-SMUTTING ~ ~ 








THE WESTERN UNDERWRITER CO., Agents 
PRINTING DEPARTMENT 
140 Monroe Street 


3 CHICAGO, ILL. 3 
Telephone 2183 Central 


Leading Insurance Companies use our Carbon Papers 


eww ww Ow 








THE HOME LIF 


OF NEW YORK, 


256 BROADWAY. 


GEORGE E. IDE, presivenr. 





“reas 

1900. goed 
NR tect ig lasl is! cuba. ead $12. 342,246.77 8.75 
Policy Reserve and all other Liabilities...... 11,059 658.47 8 27 
*Dividend Endowment Fund..........-..... 736,337.00 17.49 
Ee erry ie eee 1, 282,588.30 6.59 
Number of Policies in Force................ 29,203.00 11.20 
Bisepmte in FOGG. «0... avcocscaccusaccccce $54,069,852.00 9.77 
ae ee eee ge 2,588,303 92 9.11 
Ren«wal Premium Income................. 1,553,218 92 7.61 
OW FROMIGM INCOME cso ccccccvceséenccecs 482,612.48 9.12 
Excess Income over Di-bursements...... ... 868,049.65 19.69 


*This item is generally included in the surplus of other companies, 


Payments by Policyholders since Organization (1860), $349,22,843.87 
Payments to Policyholders and aow held for their benefit, $35,331,978.33, 


W. A. R, BRUEHL & CO., Gen’! Managers Ohio and So-Indiana, Cincinnati, 0. 
J. W. JACKSON, Home Bidg., Chicago, Manager for Illinois. 








Insurance Company | 
of Hartford, Conn. | 


= AETNA LIF 


GIVES RESULTS IN 


LIFE, TERM and ENDOWMENT INSURANCE | 


WHICH ARE UNEQUALED. | 








Sus ne LIFE, ACCIDENT AND HEALTH INSURANCE 
Assets, January 1, 1901...................--. 856,092,086 O1 | 
ccs buns ccugad kate eins cae’ pncnesecencsicads eee 


Guarantec Fund in Excess of Require- 


ments by Company’s Standard........ $35,065,209.40 


MORGAN G. BULKELEY, President. 
Cc. E. GILBERT, FRANK BUSHNELL, J. L. ENGLISH, 
Ass’t Sec’y. Agency Sec’y. Secretary. 
COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, Ohio. } 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland Ohio. | 
SUPERINTENDENTS OF AGENCIES: 
T. B. Merrill, 134 Monroe St , Chicago. H. B. Houghton, San Francisco, Cal. 





the [pion Central Life Insurance Co. 


CINCINNATI, OHIO. 


ASSETS, January I, 1901, « ° 


SURPLUS, * . e ° 3,693,343.46 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


| Large and Increasing Dividends to Policyholders. 


Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 


$26,440,297.28 
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INFLUENCE OF PROMINENT NAMES 





It has frequently been brought to mind the 
incalculable harm done to legitimate and high 
class insurance companies by prominent men 
lending the use of their names to institutions 
that are of the small caliber type or irregular 
in their operations. We often see where fire 
insurance men of reputation who would use 
their last breath in berating assessment fire 
companies become directors of assessment life 
associations. Life men wedded to old-line, 
legal reserve insurance will back fresh-water 
fire companies. 

Often institutions of a bastard stamp find 
their chief means of procuring business is to 
herald the list of their prominent directors and 
officers. The real underwriter or manager per- 
haps has not brains or ability enough to fill a 
thimble, and yet he hides behind the glory of 
successful business men, grows fat for the 
nonce, and then the concern passes away. 

It is astonishing that thoroughly honorable 
and high-class business men will become part- 
ners in such a plan. Those of less capacity are 
drawn to an institution, pay premiums to it, 
have faith in it solely because well-known men 
are directors or officers. Hundreds of people 
of small means have thus been entrapped. 

Men of reputation owe something to their 
fellows, and to allow their names to be used 
by any but the soundest companies—sound in 
finances and also in method—and whose active 
underwriter and manager is one worthy of 
their support, is a monstrous deceit. 

Men whose names grace an irregular or irre- 
sponsible company should be held liable for all 
its operations. 


By the consolidation of the Chicago Times- 
Herald and Chicago Record into the Record- 
Herald, we learn that the news service of the 
insurance department will be increased so that 
the highly esteemed insurance editor, Colonel 
Hitchcock, will be in a stronger position than 
ever. 


PROBLEM OF THE ANTI-COMPACT STATES 


As will be seen in our news account of the 
recent meeting of the Union, the chief interest 
centered about the plan of operation in anti- 
compact territory. It was an individual discus- 
sion as to the proper method of dealing with 
affairs in such States, where the laws are di- 
versified, some more stringent than others. 

The Union absolved all jurisdiction over 
anti-compact States, and since that time no im- 
perative legislation has passed for that terri- 
tory, each company acting according to its 
own judgment, but naturally, it would be sup- 
posed, that the members of the Union followed 
a course that was in.concert with the wishes 
of the associated companies. It would not be 
expected that any company would run amuck 
in anti-compact sections and thus meet with 
disfavor on part of its associates. 

Even with associated company sentiment 
guiding the operations of union institutions in 
this territory, several have not been in accord 
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with practices in States not hampered by auti- 
compact legislation. Rates in many instances 
have been ignored, companies have declined to 
co-operate in practices, and this is the best evi- 
dence that the Union 
these States. 


had no control over 

It has come to the point where some union 
companies can not be depended to lend their 
moral support in anti-compact States, and will 
not act according to the wishes of their asso 
Verbal promises are ignored, and 
hence the problem is most serious 

Eastern sentiment has strong against 
members allowing the Union to consider any 
point affecting anti-compact territory, believing 
the best method was to absolutely hold aloof 
from those sections. The Missouri experience 
was a bitter one, and companies do not want 
another of the same kind. 

Just how to proceed under the laws of these 
various States is a vexing question. 


ciates. 


been 


It is evi- 
dent that rates are very low in anti-compact 
territory, and yet there is no plan to get them 
at a paying figure, as some companies will ig 
nore them. 

The co-operation of companies can not be 
relied on, and in the opinion of many members 
the advisory tariffs are of little moment in 
consequence of this. 

Probably the only resort left is to use drastic 
measures and give the public an idea of the 
necessity of fire insurance in the business 
world by retiring from districts of large cities 
where there are large values. In many cities 
these sections are written at unprofitable rates, 
and the only way to change public sentiment 
is to use Arkansas measures. Business 
would thus see that insurance companies want 
fair play. 

The great problem before insurance compa 
nies now is this one of hostile legislation. It 
has assumed alarming proportions within the 
last few years until now it places the business 
in jeopardy. It would not be at all surprising 
to see anti-compact legislation spread to al- 
most all States. The magnitude of the danger 
is so far-reaching and so imminent that it is 
well that the matter be given the best thought 
that the Union can command. 

Without some sort of organized effort, the 
fire insurance business, involving company and 
agent, would soon be in a state of utter demor- 
alization. The existence of the non-union in 
stitutions largely depends on the Union being 
kept intact. 


inen 





MANY APPLICATIONS ARE RECEIVED. 


Presidents Paulding and Chubb of the Dela- 
ware and Reliance, who are now in Chicago 
to appoint a western managers to succeed 
the late H. H. Whitlock, have received many 
applications from those recently holding man- 
agerial positions, also from some managers 
and assistant manager and prominent field 
men. 

The appointment will be made this week as 
the officials have narrowed the candidates 
down to three men, none of them being vet- 
erans. 


COMMITTEE ASKS FOR DISCHARGE 

The conference committee of the Union has 
asked to be discharged and questions the ad- 
visability of another being appointed. The 
matter is left President 
The committee feels that its conferences with 


with DeCamp. 


local agents have not been fruitful of good 
results as oftimes they showed a sentiment to 
ignore the committee’s wishes. 

The publicity committee will continue until 
the autumn meeting. 

A committee is appointed for the purpose 
of interviewing members not present at the 
recent union meeting as to their attitude to- 
ward independent rating bureaus. This com- 
mittee will report at the special meeting of 
the Union at Niagara Falls in June and is as 
follows: E. C. Irvin, chairman; George P. 
Sheldon. W. B. Clark, W. N. Kremer and 
H. W. Eaton. 








~ 


MICHIGAN LEGISLATIVE AFFAIRS. 





Four Bills Have Passed the Senate Affect- 
ing Different Branches of Under- 
writing Corporations. 


] 


Insurance men are watching the progress of 
Michigan bills and the synopsis following 
gives the situation 

The Senate passed three bills la 
first one being No. 152, which pr des 
companies of foreign countries shall be ed 
as corporations of the State in which 
make their general deposit for the benef f 
all their policyholders his has bee 
ruling of the department since the passage of 
the retaliatory law, and a proviso was added 
simply to strerigthen this ruling 

Atwood Bill No. 69 provides that all agents 


of insurance companies doing business in 


State must procure a certificate of authority 
from the commissioner of insurance. Under 
the present law, life companies are not re 


quired to procure certificates of authority, 
while casualty companies are required to pro 
cure one kind of a certificate and fire compa 
nies an altogether different kind 
bill makes a uniform certificate 


Bill No. 39 is the bill 


doing an employers’ 


The present 
for each agent. 
requiring companies 
liability business fo lay 
aside a reserve of 40 per cent of the premiums 
of each year, less the claims paid and expenses 


incidental thereto, as a reserve liability. The 
present casualty law also is limited as to the 
classes of business that can be done there- 
under, and several new classes of cas 
ualty business are added to those pro 
vided for under the present law, namely, 


burglary, health and credit. 


Besides, the gen 
eral word, “casualty,” 


is used in the bill, which 
did not appear in the former law. The bill as 
originally drawn required a 50 per cent reserve 
for employers’ liability business, but upon rep 
resentations made by the liability conference, 
it was decided to place the reserve at 40 per 
cent as a minimum liability 

The Senate has also passed a bill authoriz 
ing mutual companies to do business in the 
State on the payment of 3 per cent on gross 
premiums; less actual return premiums 


ROYAL’S PURCHASE OF LANCASHIRE 

Cable advices to the Record-Herald this 
morning give the terms of the agreement for 
the purchase of the Lancashire of Manchester 
by the Royal of Liverpool 
lows: For 


They are as fol- 


each twenty shares the TLan- 
cashire shareholders feceive £25 cash and one 
Royal share valued at £50. This equals £3 


15s per Lancashire share which last 


: : sold at 
trom £2 to forty-seven shillings 


MISCELLANEOUS NOTES. 


The Manhattan Fire has reduced its capital 
to $200,000. 


Harry Gamble of Martinsville, Ill, special 
agent of the Phcenix of Hartford for southern 
Illinois, is transferred to Indiana, where he 
will assist State Agent Serff 


The Kentucky and Tennessee Board of Un 
derwriters will meet at Louisville, April 
8. Fire losses in Kentucky have been very 
heavy of late, and the matter will come up for 
discussion at the coming meeting 

W. D. Bradshaw of Chicago, special agent 
of the Firemen’s of New Jersey, died this 
week. He was formerly with the Union of 
Philadelphia. \t the last meeting of the 
Illinois Field Club, when it was known that 
Mr. Bradshaw's case was critical, resolutions 
of sympathy were passed, and the specials 
agreed to visit Mr. Bradshaw's agents during 
their regular tours, and urge each one to send 
in a new risk to the Firemen’s in compliment 
to Mr. Bradshaw, and 


pany. 


so advise the com 


The following companies have recently been 
added to the agency of William E. Shoemaker, 
Cheboygan: Western Underwriters, Potomac, 
Svea and Netherlands. 
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RESULTS OF WESTERN UNION MEETING 





QUESTION OF ANTI-COMPACT STATE CO-OPERATION 


IS IMPORTANT. 





Special Meeting to Be Held in June to Listen to Report of the Governing Committee 


on Plan of Operation in Territory Where Anti-Combination Laws Are in Force— 


President De Camp lakes a Strong Address—Work of the Governing Committee 
Is Warmly Commended—Cochran Rates Are Recommended for Cir cinnati—Eastern 
Sentiment Against the West Not in Evidence. 








SALIENT FEATURES OF THE 
MEETING. 


Date of Special Meeting..... 
Place of Meeting........ ......Niagara Falls 
Semi-Annual Meeting Held...... ............ 
ae Doane getp en when dwae Old Point Comfort 
Date of Meeting..... ....March 20-21 

Action of members:— 

Gave governing committee power to plan 
for co-operation in anti-compact States. 

Extended stamping secretary system. 

Killed attempt to inaugurate forcible 
separation. 

Voted to recommend Cochran rates for 
Cincinnati. 

Adopted mandatory form and charge for 
unapproved gasoline lighting devices. 

Warmly approved work of unprofitable 
class committee. 

Recommended action on large cities at 
June meeting. 

Disapproved reinsurance of non-union 
companies in anti-compact States. 











Whatever may have been the feeling toward 
the governing committee of the Union prior to 
the semi-annual sessions, it was wholly dissi- 
pated at the Old Point Comfort gathering last 
week. Not only was there no sectional feel- 
ing shown, but the East as man com- 
mended the report of the governing committee 
as one of the strongest of the many able docu- 
ments presented to that body, and gave the 
warmest praise to the work of the committee 
on unprofitable classes. 

The governing committee presented few rec- 
ommendations that were not approved by the 
Union, and the members attracted favorable 
attention to themselves by the faithfulness 
with which they stuck to the duties in hand. 
The committee began its sessions at Old Point 
on Monday, continued through Tuesday and 
presented its report Wednesday morning. 
Again the committee went into conference 
Wednesday afternoon, and was closeted until 
Thursday afternoon. 


one 


Anti-Compact State Discussion. 


Of course, it was one of the recommenda- 
tions of the governing committee that lead to 
the widest discussion and brought out the in- 
tense feeling that has surrounded the lack of 
co-operation in anti-compact States. The com- 
mittee reported that the absence of a manda- 
tory tariff in such territory was bringing about 
serious differences, and in its opinion there 
might better be no rates than an expensive 
tariff that was not observed. The governing 
committee understood that the law of the va- 
rious States. prevented uniformity of action, 
but in a consideration of the subject it was 
hoped that some plan might be devised for the 
improvement of the business. 

Several of the Chicago managers had gone 
to the meeting primed for this signal gun 
and they did not let the opportunity pass to 
publicly state what they thought of companies 
that permitted their agents to write at rates 
less than the advisory tariff, and so go into 
direct competition with their union associates. 
For a time the weather looked squally, and 
when the special conference committee of six 
was named to confer with the governing com- 
mittee, it would not have taken a great deal to 
have dissolved everything, so thoroughly con- 
vinced were most of the members that no union 

















at all would be better than an association not 
supported by its own members. 


Suggestion of Manager Garrigue. 


In the discussion of the possible courses 
to be adopted with relation to anti-compact 
States, Mr. Garrigue of the Merchants of New- 
ark offered what appeared to be the most ac- 
ceptable suggestion, and while it was not 
adopted officially, it has in reality become the 
basis for the plans in formulation by the gov- 
erning committee. Mr. Garrigue advocated 
drawing a line about the congested district of 
St. Louis, St. Joseph and Kansas City, and 
having the companies sign an agreement that 
they would not write a dollar in that territory 
until the obnoxious laws of Missouri were re- 
pealed. This he believed would relieve the sit- 
uation with a sharp turn. Similar action might 
be taken in other States. 

The committee appointed by President De 
Camp to join with the governing committee of 
the Union in a consideration of the vexatious 
problem was composed of President Sheldon 
of the Phenix of Brooklyn, President Irvin of 
the Fire Association, President Clark of the 
Etna, Vice-President Washburn of the Home 
of New York, Manager Eaton of the Liverpool 
and London and Globe, and Manager Hare of 
the Norwich Union. The committee spent over 
twelve hours in the consideration of the anti- 
compact subject and brought in a unanimous 
report. 

Special Meeting to Be Held. 


It was one of the recommendations of this 
committee that a special meeting be called at 
Niagara Falls, June 5, to hear a report of the 
governing committee on the best plan for 
bringing about a repeal or modification of the 
laws in anti-compact States. The report au- 
thorized the governing committee to employ 
counsel and consider remedies applicable to 
the peculiarities of the various States. On ac- 
count of the varying laws in these States the 
joint committee did not feel that it should un- 
dertake to make a report. The plan suggested 
for the governing committee to follow is to 
bring to the attention of legislators and state 
officials the absolute necessity for co-operation, 
for their safety as well as the safety of the 
people, and if this fails in its effect, to proceed 
to more drastic measures, such as the with- 
drawal of writing capacity from the congested 
centers of the big cities in anti-compact terri- 
tory. Withdrawal from the States was not 
considered, because no one particularly desired 
to leave the outside field open for non-union 
competition. 

Opinions Iadividually Expressed. 

Each member of this big committee in turn 
stated publicly that independently of the ac- 
tion of anyone else, he proposed to get full 
rates for his company in all union territory, 
and this feeling spread until nearly everyone 
present had independently made a commitment. 
The proceedings were entirely regular, and 
even the most critical could not hint at a 
suggestion of the violation of anti-compact 
laws in what transpired at the sessions. It 
is a known fact that no independent moral 
obligation will stand the test of competition, 
and that within a few weeks the situation will 
be as serious as ever, but it is hoped that be- 
fore the knives are drawn again the governing 
committee will have perfected a plan that will 





cement the interests of all the companies in 
the organization. 


Washburn and Stamping Secretaries. 


The governing committee recommended the 
extention and equalization of stamping secre- 
tary offices, and despite the vigorous protest of 
Mr. Washburn of the Home, the Union voted 
its adoption. Mr. Washburn has been a con- 
sistent opponent of the stamping secretary sys- 
tem, and in the old days, when the unit rule 
prevailed, it was agreed that the system should 
not be extended without the unanimous con- 
sent of all members. Conditions have changed 
since then and a 9o per cent vote rules, but Mr. 
Washburn takes the attitude that it still takes 
a unanimous vote. On the floor of the Union, 
while discussing the proposition, he advanced 
this contention, and stated that it would be 
impossible to extend stamping secretary offices, 
because he would vote in the negative and one 
vote would kill the proposition. Mr. Wash- 
burn threatened to resign from the Union 
and otherwise vigorously opposed the measure, 
but when the Union came to vote on the meas- 
ure as a committee of the whole, his was the 
only negative. Later when considering the re- 
port of the governing committee as a whole, 
Mr. Washburn voted against it, to be consistent 
in his vote on the individual resolution. The 
rule gives the governing committee power to 
rearrange the territory of the various offices 
and so equalize the expenses of such offices. 
For instance, the Minneapolis bureau is con- 
ducted at an expense of 79-100 of I per cent, 
while the bureau at Quincy, IIl., costs 2.37 per 
cent. Mr. Washburn is quoted as saying after 
the meeting that he does not consider himself 
bound by the action of the Union, still holding 
to the theory that a unanimous vote is neces- 
sary for the extension of the plan. The union 
members, however, are proposing to proceed 
without regard to the Home. The outcome 
will doubtless be interesting. 


President De Camp’s Address. 


President De Camp, diplomatic and a fine 
presiding officer, made a strong address to 
the Union, and one that won a great deal of 
applause. He spoke of the general prosperity 
of the business interests of the United States 
and expressed surprise that fire underwriting 
was not sharing in it. The educational inter- 
ests at work were commended and the need 
of perfect co-operation between union mem- 
bers urged. The companies were gorged with 
increased liability on diminished premium 
rates. Mr. De Camp showed, by comparison 
with 1894, when the average rate was $1.40, 
that the amount of risk had increased 27 per 
cent, while the carrying rate had decreased 
153 per cent. During this time the expense 
had increased 2 per cent. Mr. De Camp tritely 
said that it was not “Peter’s wife’s mother 
who was ill with a fever,” but Peter himself. 
In view of the enormous sacrifices and con- 
cessions that companies had made, the vicious 
character of attempted and enacted legislation 
was something amazing. Since arbitrary ad- 
vances in rates were impossible and inadvisa- 
ble, the best remedy to relieve the situation 
was by the slower method of educating the 
public to the benefits of a schedule adjustment 
of rates, whereby reductions would be earned 
by charging for defects at the outset. It was, 
however, true, he said, that considerable de- 
pression in rate was due to overproduction 
of agents and companies in hundreds of small 
towns, and companies owed it to each other 
in a community of interest spirit to withdraw 
where their receipts were less. than $100 to 
$200 per annum. Commenting upon the less- 
ening friction between companies, Mr. De 
Camp said that statistics for those States 
where varying commissions were applicable 
showed that about 73 per cent of the agents 
were on the new basis and at their own elec- 
tion. 

Mr. De Camp’s figures on the effect of the 
graded commission separation rule are the 


first officially promulgated. It is understood 
that they were carefully prepared from the 
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statistics furnished by a number of offices. 
One of the attempts at the union meeting, that 
failed, came up in the shape of a resolution 
to make separation mandatory. It never had 
any warm supporters on the floor, with the 
possible exception of Mr. Harding of the 
Springfield, who openly stated that 93 per cent 
of the Springfield’s agents were on the new 
basis and that the other 7 per cent would soon 
be. Mr. Harding believed that separation, ab- 
solute and complete, was the solution of the 
union-non-union problem, and he was placing 
his agents on that basis as fast as possible, ir- 
respective of the action of other members. 
The resolution, however, was withdrawn. 
Recommend Cochran Rates in Ciacinnati. 
° 

The Ohio Inspection Bureau is gradually 
being extended. Recently it took in Toledo 
and a short time previously adopted Cleveland 
At this meeting of the Union it was voted to 
request agents in Cincinnati to encourage the 
application of Cochran rates to that city. 
There has been not a little dissatisfaction with 
the rating methods of the Cincinnati Under- 
writers Assdciation, and the general belief was 
expressed that better results might be ex- 
pected from the Cochran system, whereby rates 
would be made with regard to hazard, and 
that solely in the interests of the agents. It 
was reported that the conditions in both Cleve- 
land and Toledo had been greatly improved 
since the Cochran rates were applied. The 
companies have no jurisdiction in Ohio, and 
all they can do is to request their agents 
to adopt the new plan of rating. It is optional 
with the agents to accept. 

“Excepted Cities’’ Problem. 

Large cities are to be given special consid- 
eration at the Niagara Falls meeting in June. 
The committee reported that, in its judgment, 
the time was not ripe to take up the question, 
which naturally requires the co-operation of 
non-union companies to make operative. In 
the discussion that followed, the injtstice that 
had been done to the “Recruits” at the mem- 
orable Saratoga meeting, when thirty were 
induced to join under false pretences, as it 
were, was canvassed. Mr. Eaton of the Liv- 
erpool & London & Globe believed that some 
plan should be evolved for the reduction of 
expenses in the large centers, and in speaking 
to this subject recalled his efforts to bring a 
number of offices in the Union at the Saratoga 
meeting. This started the ball rolling, and 
many of the union members spoke to the sub- 


ject. The question was finally referred 
for report at the June meeting The 
excepted cities, as now constituted, are: 


Chicago, Cleveland, Cincinnati, Milwaukee, 
St. Louis and Louisville. Milwaukee is 
the latest addition to the list. The conditions 
in Louisville are reported quiescent, as are 
those at Chicago. In the other cities, the 
conditions are most unfavorable and the ex- 
penses extraordinarily high. 
Must Serve on Committees. 


Hereafter it will be incumbent upon union 
members to serve upon committees, unless 
there is a valid excuse back of the -refusal. 
In years gone by, it has been quite the thing 
to decline to serve on committees, for reasons 
real or fancied, or because of a desire to shirk 
the responsibilities, but the new rule proposes 
to stop all that. Service is now mandatory. 
When a member declines to accept office it is 
reported to the grievance committee for con- 
sideration, and if the excuse is not found to 
be valid, the member is forthwith dropped 
from the rolls. This will undoubtedly have 
the effect of stirring up the animals. 

Action on Reinsurance Contracts. 

The governing committee reported a resolu- 
tion declaring it unprofessional for union 
members to reinsure non-union companies in 
anti-compact States, and the meeting went 
further, and, declaring it a violation of rules, 
ordered the offending contracts canceled. A 
wide difference of opinion has prevailed over 
the rights of members, under the rules, to 
carry reinsurance contracts with non-union 


stil in saahiieaieiia States, t but there can 
be no misunderstanding of the scope and inten- 
tion of the resolutions adopted at Old Point 
Comfort. These contracts are mostly with 
Iowa companies, although in Ohio and Ne- 
braska similar conditions prevail. Probably a 
dozen union companies are affected by the 
legislation. 

Union companies found they could increase 
their business by reinsuring lines of state 
companies. All the Iowa companies reinsure 
in union companies, as does the Farmers and 
Merchants of Nebraska, and even the Minne- 
apolis F. & M., which has just failed, had 
contracts with leading union companies. 

No Report from Grievance Committee. 

The grievance committee made no report and 
thereon hangs a tale. It was stated that all 
of the matters before the committee had been 
amicably adjusted and naturally included the 
charges against the Union of London and the 
Home of New Yorrk, anent the controversy 
with the governing committee over the Colo- 
rado Smelter properties that began along last 
July, and is only concluded by its failure to be 
brought up at this meeting. After many ef- 
forts to get the grievance committee to con- 
sider charges that were not drawn in accord 
with the rules of the Union, and that evi- 
denced extreme bitterness, charges were pre- 
ferred in the usual way and were heard. The 
grievance committee was composed of ex-presi- 
dents up to the time of the death of General 
Smith, when Mr. Neuburger of the Atlas was 
appointed to fill his place. Although there were 
five members on this committee they found 
it impossible to come to an agreement and 
diplomatically referred the whole subject to the 
president for presentation to the Union. Mr. 
De Camp did not broach the subject and the 
inference now is that it will be heard of no 
more. The arbitration committée reported that 
in the judgment of its members graded com- 
missions should not be paid on dwellings ex- 
posed by special hazards, but the subject was 
side-tracked, 

One of the recommendations of the govern- 
ing committee that did not get through was 
on the handling of gasoline charges. The re- 
port of the fire protection engineering commit- 
tee was adopted in its stead, making unap- 
proved gasoline lighting devices pay an extra 
rate of 25 cents for $100 insurance as a penalty. 
The National Board form for unapproved 
lighting devices was made mandatory. 

Unprofitable Classes on the Board. 

Not by any means least in importance of the 
many questions considered at the Old Point 
meeting was the report of the unprofitable 
class committee—a sub-committee of the gov- 
erning committee. Nothing but commendatory 
words were heard for the results of the 
arduous six months’ Jabor expended by the 
inembers of the committee in collecting fig- 
ures, preparing schedules and putting them in 
operation on the classes in the western field 
that proved unprofitable for a period of five 
years. 

The most astonishing development reported 
by the committee was that an advance of 45 
per cent would be necessary on mercantile 
stocks to place them on a basis of 5 per cent 
profit. The statistics for the work were fur- 
nished by thirty-five companies. The mer- 
cantile schedule was one of the most important 
of the many prepared. A joint conference was 
had of all of the rate-making authorities in the 
union field, and the schedule given the most 
absolute consideration. The results are ex- 
pected to justify the arduous character of the 
work. The various schedules prepared and 
promulgated cover the packing house, wood- 
workers, terminal elevator, iron workers, metal 
workers, metal and wood workers, paper and 
pulp mill, and various hazards of tobacco 
classes. 





Tine Milwaukee Mechanics and Milwaukee 
Fire will establish an eastern department with 
Joseph C. Griffiths, general agent at the home 





office, as manager. 





CAUSE OF MUTUAL’S IMPAIRMENT 





Ohio Department Gives the History of 
the [Manufacturers and Merchants 
Mutual and Reasons for 
Its Failure. 





Deputy Thomas E. Drake of the Ohio in 
surance department in his report of the exami- 
nation of the Manufacturers and Merchents 
Mutual Fire of Rockford gives the history of 
the company and also recites the causes which 
led up to its failure. He says: 

This company was organized 
menced business February 11, 1881. For nearly 
twenty years it had a successful career: for 
a number of years paying an annual dividend 
ot 20 per cent, and at one time it had cash 
assets aggregating over $100,000. The per 
sonnel feature of the directory has always been 
excellent, both as to the financial and busi 
ness st anding of the citizens of Rockford com 
prising it, although they were not practical in 
surance men. To offset this important essen 
tial, however, until the decease of George 
Roper the secretaryship of the company was 
filled by thoroughly practical insurance men 
At the death of Mr. Roper, the bookkeeper, 
Mr. G. W. Carse, was promoted to the posi- 
tion of secretary, and while he is in every way 
a most estimable gentleman, upright and hon 
orable in every particular, his lack of experi 
ence in the field brought disaster upon the 
company. Being driven by sharp competition 
to resort to brokers, a scattered and very haz 
ardous business was procured, although usu- 
ally at maximum rates, from Nova Scotia on 
the northeast to Texas on the south, and to the 
Pacific coast on the west, including nearly all 
of the intervening States in the Union. Calam 
ity after calamity followed in the way of 
fire losses, culminating during the months of 
August, September and October last, in an 
amount aggregating $28,403.22. 

It may be pointed to with considerable pride, 
however, that the company only on one occa 
sion before became impaired, and it was not 
then found necessary to levy an assessment, 
the directors themselves assuming the respon- 
sibility of it, which they plz aced in cash in the 
treasury of the company in the amount of 
twenty odd thousand dollars, and which sum 
was returned to them out of the profits of the 
business before the end of the fiscal year 

Concerning the existing assets of the com- 
pany, comprised of “Collateral Loans,” which 
were secured by $4,700 of the Peoples’ Bank 
stock, $10,000 in bonds of the Rockford Watch 
Company, and $5,000 on the Silver Plate and 
Brick Company—all within the city limits of 
Rockford—only ‘the former can be relied on 
as of any immediate value, and the bank 
against which the stock is issued has passed its 
annual dividend for several years, thus placing 
this stock below par. The Rockford Watch 
Company is being operated by a receiver, who 
has not been able to redeem the interest cou- 
pons thereon, and the Silver Plate Brick plant 
is not in gperation, so that these two latter 
investments may be looked upon as almost 
practically worthless. 

The method of bookkeeping in use by the 
company, while in this day practically obsolete 
in its working principles, is faultlessly accu 
rate, and the policy registers of the company 
were found to be well kept and in excellent 
shape. 


and com- 





H. W. CLAYTON’S FIELD DIVIDED. 


State Agent H. W. Clayton of the Germania, 
who has been covering Ohio, Michigan, Ken 
tucky, Tennessee and West Virginia, has ar- 
ranged for a division of his too large field. and 
will in future devote his attention to Ohio and 
Michigan. 

Mr. Clayton has closed negotiations for Man- 
ager Halle, of the Germania, with H. R. Bright, 
a local agent of Mt. Sterling, Ky., as 
special agent for Kentucky and West Virginia, 
and R. H. Simmonds, of the local agency firm 
of McMullin, Simmonds & Co., of Knoxville, 
Tenn., as special agent for Tennessee. 

Both are vigorous young men. It has been 
known for some time that Mr. Clayton wished 

be relieved of the southern section of his 
field, and the fact that the selection of two 
special agents was left to his judgment speaks 
well for his standing with the company. He 
has long been regarded as one of the best 
salaried high-class field men of the Middle 
West 
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AS SEEN FROM CHIGAGO. 


ROYAL-LANCASHIRE DEAL. 

The cable dispatches announcing that the 
Royal has made a provisional agreement to 
purchase the Lancashire, to be ratified at a 
meeting next month, are creating much inter- 
as the deal undoubtedly will be consum- 
It is the intention of the Royal to op- 


est, 
mated. 
erate the Lancashire as a separate company, 
much as the Commercial Union does the Pala- 
tine. Of course, the main speculation centers 
about the future of the Lancashire’s depart- 
ment and ficld force in this country. 

Some months ago it was known that several 
Lancashire stockholders were dissatisfied with 
the American business, and Manager Digby 
Johnson had considerable trouble holding them 
in line. The United States management was 
changed and several expense items were lopped 
off and a more conservative policy adopted. 

The sentiment of the Royal has come to 
the surface occasionally when its representa- 
tives have noted the fact that even with great 
pressure it would be very difficult to increase 
its holdings with its own plant. The added 
expense would not be commensurate with the 
increased income. 

It has realized that by getting another com- 
pany it could handle its business largely by its 
own force, thus reduce the expense ratio of 
the attendant company, and make a profit by 
the deal. 

+ ae 
MINNEAPOLIS F. AND M.’S ASSESSMENT. 

Several stock fire insurance companies, both 
union and non-union, are caught by the failure 
of the Minneapolis Fire and Marine. Some 
Chicago departments had contracts with the in- 
stitution. Receiver Dwinnel] was in Chicago 
this week visiting managers whose compauies 
had reinsurance with the Minneapolis. An 
assessment was made both before and after 
its failure, and some companies are disposed 
to fight them. However, rather than have 
an exposé of their transactions with the con- 
cern, it is likely they will pay the amount as- 
sessed. The receiver promises to make it 
warm for those who go into litigation. He will 
perhaps levy another assessment on litigants. 

One of the amusing features is the fact that 
while stock companies berate the mutuals and 
furnish agents with anti-mutual thunder, yet 
they have reinsurance contracts with them. 
Some claim they did not know the Minneapolis 
Fire and Marine was a mutual. The Mer- 
chants and Manufacturers Mutual of Rockford 
also caught some stock companies in its fail- 
ure. 

It is understood the receiver ha unearthed 
some interesting evidence against the officials 
of the Minneapolis. 

7 77 
MARSH, ULLMANN & CO. IN NEW YORK. 

It now seems likely that the big local firm 
of Marsh, Ullmann & Co. of Chicago will cut 
quite a figure im the insurance business of the 
country, owing to its controlling some large 
“trust” lines. The firm may be as well known 
in time as Johnson & Higgins of New York, 
but is never likely to employ Johnson & Hig- 
gins’ methods. 

The New York office of Marsh, Ullmann & 
Co. is at 41-43 Cedar street. It is simply a 
brokerage office, not representing any compa- 
nies. All the “trust’’ business is handled from 
that end of the line, either placed in New York 
or through local agents in the State where the 
property is located. Much correspondence is 
necessary on account of plants being scattered 
over the country. The financial and book- 
keeping part of the New York office is handled 
at Chicago. Mr. Marsh spends considerable 
part of his time in the East, and is making a 
record in securing large lines. Mr. Ullmann 


is also an important factor in handling the 
“trust” business, but devotes most of his time 
to Chicago. 
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Messrs. Fry and Sheldon of the firm de- 
vote their attention exclusively to Chicago 
business. 

The firm has the following lines at its New 
York office: American Tin Plate Company, 
American Sheet Steel Company, American 
Steel Hoop Company, National Steel Ccm- 
pany, New York Gas and Electric Light, Heat 
and Power Company, Brooklyn Rapid Transit, 
and American Can Company. 

The latest capture, the American Can Com- 
pany, is a line of $20,000,00, covering ninety 
plants in all parts of the country. It is an- 
other of the Moore syndicates. Mr. Marsh has 
been in New York closing the deal. 

In Ohio, Marsh, Ullman & Co. have dis- 
carded blanket policies on their “trust” lines, 
as the companies require specific insurance. 


+ + 


UNDERWRITERS BOWLING LEAGUE SCHEDULE. 
The Fire Underwriters Bowling League of 

Chicago has completed its season, the Spring- 

The follow- 


field office winning in the series. 





ing is the record: 
Team. sa s) - = 
a = = g 
ae S, -& < 
Springfield ...34 11 > 36,408 809 1-15 
La Salle ......38 12 36,124 8023 
Calumet ......24 21 34,623 769 2 
Se 19 26 733 2 
Goodwin, Hall 





& Henshaw..18 27 736 1-3 862 821 
Roch. German 7 38 467 34-45 851 796 
The following is the individual record: 
Total 
Name. Games. pins. Average. 
ARR aera merry 27 5,030 186 8-27 
Pp EE énecvestccancesenxe 27 4,842 179 1-3 
DEE natcdcostess stsedadaces 33 83 178 9-33 
PROD co oescscces ccovesss 45 S 165 8-45 
DE jmecegh: canevasateianess 2 166 19-42 
| EE A ee eee ee 45 164 14-45 
eee 45 7 
DE din tisuseteswen iwharees 45 
Ee ee eer en 45 
DEN inuthorasan cath dai eenbiekans 45 
DE cpitstenshen dtbaswndacee 45 
ED “thadiéaneees. sabbaptevdees 33 
RE eth aide ict vn d‘wis 31 
CN asccecescs sesesdecye 43 
SE Bab ikdc hinds kuin areca 33 
EW ieckde nk adhansanaie 30 
DEE kGevovedas | seeecnenesoeass 24 
DN agatesew ‘seednaeesanige 36 
BE. nebnteusnee 24 
RD -iccatedew, vadaat wane 42 
I Pree 2 
RES datuccah | dvananasdneenkinn 45 2 
Niehoff ....... ime” Wen anieune 27 142 2-27 
ED atcevdntne:. Wénemegend 25 126 8-25 
7 anal 
SAD DEATH OF H. H. WHITLOCK. 
The passing of H. H. Whitlock, western 


manager of the Delaware and Reliance, is 
peculiarly lamentable, because the life chord 
was snapped just as he was entering a career 
of promise. 

Mr. Whitlock was in his thirtieth year, the 
youngest manager in Chicago. During the two 
years he was at the head of the office he 
displayed marked ability and was making an 
excellent record. He inherited many good 
qualities from his estimable father, J. L. Whit- 
lock, manager of the Glens Falls. 

Those who knew Mr. Whitlock appreciated 
his clean, manly spirit and true politeness. 

All who visited his office will ever remember 
his gentility and unfailing courtesy. 

Mr. Whitlock was special agent of the two 
companies until August, 1898, when he was 
made assistant manager. In the following 
January he was appointed manager to succeed 
D. T. Devin. 





NATIONAL ASSOCIATION 
The executive committee of the 
Association of Fire Insurance 
will probably announce the place of the next 
annual meeting within a week or ten days. In- 
vitations were received from a number of cities, 
but Louisville and Cleveland are the only two 
seriously considered, and it is most probable 
that Louisville will be decided upon. That city 
has made a strong effort to secure the meeting, 
and while Cleveland has not been backward, 
it was probably surmised by the committee that 
the Cleveland men felt that they could better 

entertain the convention at another time. 


MEETING. 


National 


Local Agents 





OHIO AND WEST VIRGINIA 


There appears 
old stockholders 


to be some feeling among the 
of the Washington of Ohio 
at the manner in which the company’s business 
was disposed of, and efforts are being made to 
get at the inside of the deal. Attorney Thomas 
Hollister has filed suit to enjoin those in 
charge from preventing him making an in- 
spection of the books, papers and all docu- 
ments relating to the reinsurance and the 
names of the stockholders when the action 
was taken. 

Mr. Hollister is the holder of fifteen shares 
of stock, and went to the office of the com- 
pany for the purpose of inspecting the books, 
but was refused access to them, hence the suit. 

~~ - 
CINCINNATI MERCANTILE SCHEDULE. 

The new mercantile schedule, which has been 
under consideration by a committee of the Cin- 
cinnati board since the recent rating confer- 
ence held at Chicago, which was attended by 
Secretary Harding, will soon be ready for 
adoption. The schedule has been prepared so 
that it will conform to local conditions, and 
while it will not materially increase rates on 
the whole, it will operate to equalize them and 
secure improvements in risks, as the assured 
will be able to see how. his rate is arrived 
at and what improvements are necessary to 
secure reductions. 

aa —s 
UNLICENSED AGENT TO BE TRIED. 

A. T. Dennis, arrested in Columbiana County 
for acting as agent of the Commercial Fire 
Insurance Company of Wilmington, Del., a 
non-admitted company, furnished bond for $300 
for his appearance in court at Lisbon, March 
27. 

Information was filed by the prosecuting 
attorney that on July 10 Dennis accepted $12 
from Robert Trefflinger of Millport, professing 
to insure his grocery and hardware store from 
damage or loss by fire. The charge against 
him is that he never secured a license to trans- 
act insurance business in the State. Dennis 
came from Canton. 

s+ + 
STREET RAILWAY LOSS AT CINCINNATI. 

The Cincinnati Traction Company, after hav- 
ing recently secured the Cincinnati street rail- 
way system, and departed from the custom of 
the former owners by insuring the property to 
the extent of nearly $2,000,000, has seen the 
wisdom of the move, for the time being at least, 
fully proven. 

The old car barns on Bellevue Hill were to- 
tally destroyed by fire last Thursday night, 
with a loss of about $35,000, mostly on cars. 

Under the schedule, cars are insured to 
about 50 per cent more than the total value, 
in order to provide for congested values, and 
the loss is very nearly covered by insurance, 
which will more than eat up the premium of 
about $18,000 at the rate made of 90 cents. 
Some companies that declined to write are 
congratulating themselves. 

++ + 
NEWARK AGENT EXPLAINS ACTION 

George Franklin, Jr., of Newark, who was 
accused in a letter written the companies by 
the Newark local board, of having written part 
of the Soldiers and Sailors Memorial building 
line at 3 per cent for three years, after the 
agents had agreed not to write it for more 
than one year at a time at a rate of $1.50, has 
the following to say in regard to his action: 

“In February, this year, the trustees of the 
building asked for bids for one, three and five 
years. The bids agreed on by the local board 
here were $1.50, $3.00 and $4.50, plus a policy 
fee on term rates. This bid was made by 
seventeea different agents, myself included, 
with the exception of a few who disagreed 
about charging the policy fee. 

“I, for one, refused to charge a policy fee 
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and put my bid in without it. The trustees, 
wanting to treat all agents alike, divided the 
insurance equally among the seventeen each 
agent's proportion being $1,400. But at a spe- 
cial meeting held by the trustees, in the last 
week of February, they passed resolutions to 
accept the insurance for three years, but not to 
pay any agent a fee. When the local board 
of insurance agents heard of this, they called 
a special meeting and passed resolutions that 
they would not write any policy for more than 
one year at a time, at $1.50 rate. 

“On the 4th of March the board of trustees 
called another special meeting, the result of 
which I got $14,400 placed at my bid, for three 
years, and the balance went to another agent 
who also refused to charge fees. 

“On the 5th of March the local agents called 
another special meeting (this was after they 
found out they had lost their insurance). The 
result of this meeting was that they appointed 
a committee of three to see the trustees. 

“This committee went to see the trustees 
at 3:25 p. m. on March 5, and taking out their 
watches, they told the trustees that they would 
just have thirty-five minutes to accept the $1.50 
rate, that after 4 p. m. the rate would be raised 
to 2 per cent. 

“These are the facts of the case and I have 
the old policies in my possession and can get 
the signed bids of all the agents from the 
trustees, whenever I like.” 

Mr. Franklin says he has not been a mem- 
ber of the local board for several years. The 
rate on this risk has been 1% per cent an- 
nually since February, 1899. 

++ a 

REPORT ON YOUNGSTOWN DEPARTMENT. 

Fire Chief Moore of Youngstown, Ohio, in 
his annual report of January I says in part: 

“The total loss for the year is estimated 
at $439,143.22, divided as follows: Buildings, 
$110,910; contents, $328,233.97. The amount 
of insurance paid on above’ is $354,050. 
The property loss above insurance was $85,- 
093. Of the above $4,950 was outside the 
water limits. 

“Fifty-one per cent of the fires were extin- 
guished with water, and 49 per cent with the 
chemical. 

“The causes of calls follow: Sparks from 
chimney, 49; unknown, 28; false alarms, 22; 
children playing with matches, 14; defective 
flue, 12; soot burning in chimney, 12; gaso- 
line explosions, 12; flash from matches, i 
electric wires, 8; supposed incendiary, 7; ignit- 
ing from furnace fire, 6; lamp explosion, 5; 
igniting from torch, 4; overheated stove, 4; 
leak in gas mre 4; fireworks, 4; YS toe 
combustion, 3; burning old rubbish, ignit- 
ing from oie stove, 3; tar boiling phe 2, 
eic., etc.” 

The chief calls attention to the necessity of 
erecting a hose house in First Ward. It has 
never had the fire protection it was entitled 
to. More hydrants are wanted on Federal, 
between Chestnut and Watt streets. He also 
recommends that the present system of bat- 
teries for fire and police telegraph be changed 
to the storage system. 





OHIO AND WEST VIRGINIA NOTES. 


Thomas L. Collett at Ohio, 
unionized his agency. 


Ironton, has 


_Jankau & Kappel still retain an agency of the 
Newark at Cleveland. 


_Frank J. Macklin of Columbus, Ohio, has re- 
signed the agency of the Palatine. 


The agency of B. F. Wenger at Greenville 
Ohio, was recently sold to Martin & Gruber. 


The Fairmont Insurance Agency is the style 
of a new agency started at Fairmont, W. Va. 

The losses in Pickaway County, 
February were $50,000, with insurance of about 
$27,000. 

Business men at Bucyrus, Ohio, have organ- 
ized county mutual for the purpose of se- 
curing lower rates. 


_The Newark has transferred from the office 
of Bryson, Brubacher & Co., at Columbus to 
that of F. C. McElroy. 


At Chardon, Ohio, Judge Burrows of the 
Circuit Court has reversed the decision of 
Judge Caldwell of the Common Pleas Court, 
requiring the policyholders of the defunct 
Thompson Mutual Insurance Company to put 
up a bond of $5,000 before they could secure 





Ohio, for | 


| 
| 


an accounting. This opens the way to the 
policyholders to prove the charges of fraud and 
misappropriation of funds, which they say they 
can do. The receiver will now be required to 
produce the books. 


Rates at Greenville, Ohio, have 
low for some time, but a tendency to 
them is now ncticeable. 


The Cleveland Exchange has added Glen- 
ville, Lakewood Hamlet and one or two other 
suburban strips to its jurisdiction. 


been very 
stiffen 


The Germania has withdrawn from the 
agency of A. W. Werminger at Huntington, W. 
Va., and appointed A. L. Perkinson as agent. 


Charles E. Conaway of Fairmont, W. Va., 
has gone into the handling of coal property ex- 
clusively, resigning the agencies of the Man- 
chester, American of New York and Manhat- 
tan. 


George W. Rutledge & Son of Kenton, Ohio, 
have taken in a partner and the firm name is 
now George W. Rutledge & Co. The agency 
recently unionized and is the only union agency 
at Kenton. 


H. W. Ault, an old-time fire insurance agent, 
died at his home at Marion, Ohio, on March 109. 
Mr. Ault was well known in insurance circles, 
having been identified with the business for 
twenty years. 


Chas. S. Barnitz, an old-time local agent of 
Middletown, Ohio, has represented the Royal. 
Fire Association and Imperial since 1865, and 
the other companies in the agency for a long 
period of years. 


The Middletown (Ohio) local board has 
decided to accept the Cochran rates in future. 
The New England mutuals are reported to be 


after special hazards at Middletown, and se- 
curing some business. 
Weaver & Reynolds is the style of a new 


insurance agency at Celina, Ohio. Mr. Weaver 
was formerly a solicitor for T. G. TouVelle, 
and has the Connecticut, formerly 
company in the TouVelle agency. 


It is understood that there will be an effort 
made on the part of several large firms of 
Cleveland to secure the co-operation of large 
concerns in other parts of the State and seek 
the repeal of the anti-coinsurance law at the 
next session of the Ohio legislature. 


J. H. Cothran, who has been creating some 
disturbance at Napoleon, is reported as boldly 
stating to the business men of Napoleon that 
he would give them cheap insurance. It seems 
this is the only way he can get business, and 
so far he has not secured many risks. 

The Insurance Company of the 
Pennsylvania has been sued by L. C. Hammel 
of Circleville, Ohio, who had a fire December 
16, 1900. The company refused to pay the 
claim because of a mortgage on personal prop- 
erty, which the agent had failed to report. 


State of 


Manager A. P. Ross of the Ohio Agents As- 
sociation is spending the week at Norwalk. 
Huron County, where he will organize a 
county branch. He will also go to Ashtabula, 
where the agents have been quite anxious to 
organize. There are now twenty-one county 
organizations in the State. 


Greenville and Darke Counties, Ohio, have 
been visited with quite a number of fires in the 
past sixty days The Morgan Johnson elevator 


burned January 30, loss $16,000, insurance 


$8,000. The Kuntz & Wright lumber yard 
burned March 5, loss $35,000, insurance $22,- 
650. A number of houses and barns have 


burned in the county since the first of the year. 


The report of Fire Chief Manderbach of 
Akron for the year ending March 1, 1Igo1, 
submitted last week, shows loss on buildings, 
$73,152; contents, $141,401; total loss, $214,553. 
Insurance paid on buildings, $35,105; contents, 
$52,375; total insurance, $87.420. The total 
number of fires during the year was 204; av- 
erage net loss per fire, $623. The riot losses 
amounted to $105,498. 


About half the policyholders in the defunct 
Thompson Mutual Insurance Company have 
declined to pay the assessment levied by the 
receiver, L. J. Wood of Painesville. The as- 
sessment was due March 1, and about $12.000 
was paid, leaving about $10,000 still due. Pol- 
icyholders who refused to pay have asked that 
the decision of the common pleas court, affirm- 
ing the report of the receiver in recommending 
the assessment, be reversed. 
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UNDERWRITING IN MICHIGAN 


Further Light Is Given as to the Attitude of 
the Insurance Department on 
the Question. 


Further advices from Michigan are to the 
effect that Commissioner Barry has ruled tha 
the coinsurance clause in use in that State 
is not a violation of the so-called anti-coinsur 
ance law. The clauses in general use are as 
follows: 

“It is hereby understood and agreed that in 
case of loss this policy shall not in any event 
be held to contribute to such 
proportion than the sum 
$. 


loss in 


/ greater 
insured 


bears to 


“In consideration of a reduced rate of pre 
mium, it is hereby agreed that, in case of loss. 
this company will pay only such proportion of 


the loss as the sum hereby insured bears to 
per cent of the value of the property in 
sured,” inserting in the blank 75, 80 or any 


other percentage of value agreed upon. 
lhe first is used mostly on buildings, espe 
cially those of fireproof construction, where in 


surance is considered necessary only to cover 
partial losses. The second is the one most 
commonly used. 

In the issue of last week it was stated that 


“the Michigan law requires that the full 
amount of the loss shall be paid up to the face 
of the policy and declares any clause or stipu- 
lation to the contrary in the policy illegal.” 

A correct statement of the law is that the li- 
ability of the insurance company to the insured 
shall not be limited or restricted by reason of 
the failure of the insured to insure the property 
covered for any certain amount or proportion 
of the cash value of such property 
Nothing in this prohibits making the insured 
himself a coinsurer, 


actual 


and a clause in a policy 
making him a coinsurer is not a violation of the 
law. What the law prohibits is making his co- 
insurance contingent on his failure to carry 
any amount or proportion of insurance. 


certain 


GREENWICH’'S DRIVE IN MICHIGAN. 
The agency appointmcu.ts 
Greenwich is rapidly 
in Michigan. 


show that the 
extending its operations 
Many of its new 


Orient agents in small towns. 


locals are old 
As will be re- 
membered it reinsured the unprotected business 
of the Orient, or at least a 
and is taking care of the 
ness was thus gotten. 
The Greenwich is showing a much more 
stable policy than it did some years ago, when 
it was vacillating. It is one of the companies 
pushing for business and seems determined to 
keep along that course 


large part of it, 
agencies whose busi- 


RATE TROUBLES AT WILLIAMSTOWN. 

Local agents at Williamstown, Mich., report 
a number of rate infractions. Each accuses 
the others as being the real cause. Most of the 
agents have written their companies, complain- 
ing of Scott Waldo as being the aggressive 
tactor. 

+ ~~ 
SITUATION AT IONIA. 

A prominent local agent at Ionia thus tersely 
sizes up the local situation: 

“Everything is peaceful and serene. 


seems ta be 


No one 


cutting rates and no particular 


changes have been made. No agency has 
changed to union wi 
that were ‘mixed’ | 
new agencies, for th 
man in town is an 
more agents than th 
tion; we never have 
a Seruss 
RATE ON MICHIC aS ane 
Some comment ha g nae sAL. 
line of the Michigan ° . Be if 
operates the road be WST BLDC. 


Kalamazoo, is placed. 
Annati, Ohio. 
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AS SEEN FROM CHICAGO. 


ROYAL-LANCASHIRE DEAL. 

The cable dispatches announcing that the 
Royal has made a provisional agreement to 
purchase the Lancashire, to be ratified at a 
meeting next month, are creating much inter- 
est, as the deal undoubtedly will be consum- 
It is the intention of the Royal to op- 
erate the Lancashire as a separate company, 
much as the Commercial Union does the Pala- 
tine. Of course, the main speculation centers 
about the future of the Lancashire’s depart- 
ment and ficld force in this country. 

Some months ago it was known that several 
Lancashire stockholders were dissatisfied with 
the American business, and Manager Digby 
Johnson had considerable trouble holding them 
in line. The United States management was 
changed and several expense items were lopped 
off and a more conservative policy adopted. 

The sentiment of the Royal has come to 
the surface occasionally when its representa- 
tives have noted the fact that even with great 
pressure it would be very difficult to increase 
its holdings with its own plant. The added 
expense would not be commensurate with the 
increased income. 

It has realized that by getting another com- 
pany it could handle its business largely by its 
own force, thus reduce the expense ratio of 
the attendant company, and make a profit by 
the deal. 


mated. 


+ ead 
MINNEAPOLIS F. AND M.’S ASSESSMENT. 

Several stock fire insurance companies, both 
union and non-union, are caught by the failure 
of the Minneapolis Fire and Marine. Some 
Chicago departments had contracts with the in- 
stitution. Receiver Dwinnel] was in Chicago 
this week visiting managers whose compauies 
had reinsurance with the Minneapolis. An 
assessment was made both before and after 
its failure, and some companies are disposed 
to fight them. However, rather than have 
an exposé of their transactions with the con- 
cern, it is likely they will pay the amount as- 
sessed. The receiver promises to make it 
warm for those who go into litigation. He will 
perhaps levy another assessment on litigants. 

One of the amusing features is the fact that 
while stock companies berate the mutuals and 
furnish agents with anti-mutual thunder, yet 
they have reinsurance contracts with them. 
Some claim they did not know the Minneapolis 
Fire and Marine was a mutual. The Mer- 
chants and Manufacturers Mutual of Rockford 
also caught some stock companies in its fail- 
ure. 

It is understood the receiver hag unearthed 
some interesting evidence against the officials 
of the Minneapolis. 

7 77 
MARSH, ULLMANN & CO. IN NEW YORK. 

It now seems likely that the big local firm 
of Marsh, Ullmann & Co. of Chicago will cut 
quite a figure im the insurance business of the 
country, owing to its controlling some large 
“trust” lines. The firm may be as well known 
in time as Johnson & Higgins of New York, 
but is never likely to employ Johnson & Hig- 
gins’ methods. 

The New York office of Marsh, Ullmann & 
Co. is at 41-43 Cedar street. It is simply a 
brokerage office, not representing any compa- 
nies. All the “trust” business is handled from 
that end of the line, either placed in New York 
or through local agents in the State where the 
property is located. Much correspondence is 
necessary on account of plants being scattered 
over the country. The financial and _book- 
keeping part of the New York office is handled 
at Chicago. Mr. Marsh spends considerable 
part of his time in the East, and is making a 
record in securing large lines. Mr. Ullmann 


is also an important factor in handling the 
“trust” 
to Chicago. 


business, but devotes most of his time 
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and Sheldon of the firm de- 
attention exclusively to Chicago 


Messrs. Fry 
vote their 
business. 

The firm has the following lines at its New 


York office: American Tin Plate Company, 
American Sheet Steel Company, American 
Steel Hoop Company, National Steel Ccm- 


pany, New York Gas and Electric Light, Heat 
and Power Company, Brooklyn Rapid Transit, 
and American Can Company. 

The latest capture, the American Can Com- 
pany, is a line of $20,000,00, covering ninety 
plants in all parts of the country. It is an- 
other of the Moore syndicates. Mr. Marsh has 
been in New York closing the deal. 

In Ohio, Marsh, Ullman & Co. have dis- 
carded blanket policies on their “trust” lines, 
as the companies require specific insurance. 

~ ++ 

UNDERWRITERS BOWLING LEAGUE SCHEDULE. 

The Fire Underwriters Bowling League of 
Chicago has completed its season, the Spring- 
field office winning in the series. The follow- 
ing is the record: 






. 4 
s & 3 
Team. - = = 
= a ae 
Springfield 3 755 36,408 8091-15 934 
La Salle < 56,124 802 34-45 935 ‘ 
Calumet ...... 24 24,623 769 2-5 862 S415 
WUE eekaduas 19 $3,003 733 2-5 867 S801 
Goodwin, Hall 


& Henshaw..18 27 .400 33,135 7361-3 862 821 


Roch. German 7 38 .155 21,049 46734-45 851 796 
The following is the individual record: 
Total 
Name. Games. pins. Average. 
ten niko whe adina hatte nih 27 5,030 186 8-27 
ENE Ssdesekcrccdcunccnns 27 4,842 179 1-3 
DN, Sretiacsctkn! addndaboanh 33 5,883 178 9-33 
DE bccindaive sacnweah 45 7,568 165 8-45 
DE natvinegh curedarkaaneanabe 42 6,991 166 19-42 
Su aGsike dndekiedunedublin 45 7,394 164 14-45 
PE ti can bunk * weal savden ening 45 7,356 168 7-15 
DY cctstatdininwed aeeontee 45 7,249 161 4-45 
RED -sttadacdan® batebabiankese 45 7,214 160 14-45 
DE dita cearind. cacenkaeedona 5 7,202 16) 2-45 
DE tkncesaukesy sekeeteneied 45 7,181 159 26-45 
DE distesdishes Naneinneences 33 5,177 156 29-33 
=a Ere ree 3 4,833 155 28-3 
DINE cinizuacass. $eveennies 43 6,621 153 42-43 
Knott ..... bntinnd: ebabeiecewes 33 5,073 153 8-11 
SE ae le ha ula dx Stadia sarte ciel 30 4,546 151 8-15 
EE chee caeees. Sums gaausaveas 24 3,625 151 1-24 
DD scguhnes: davdewesdsaes 36 5,434 150 17-18 
EE caked eevc uke ewnanes 24 3,613 150 13-24 
COD. ‘icdadenen eeaviunenses 42 6,251 148 5-6 
I, oc cinke Sansmacenee 42 6,190 147 8-21 
DT cchtsbes | ad-dssadinaaieeedels 45 6,502 144 22-45 
ED dos atche wa “jeecaesewen 27 3,83 142 2-27 
DET nadecbince 6aesveuns 25 3,158 126 8-25 
oo anal 
SAD DEATH OF H. H. WHITLOCK. 
The passing of H. H. Whitlock, western 


manager of the Delaware and Reliance, is 
peculiarly lamentable, because the life chord 
was snapped just as he was entering a career 
of promise. 

Mr. Whitlock was in his thirtieth year, the 
youngest manager in Chicago. During the two 
years he was at the head of the office he 
displayed marked ability and was making an 
excellent record. He inherited many good 
qualities from his estimable father, J. L. Whit- 
lock, manager of the Glens Falls. 

Those who knew Mr. Whitlock appreciated 
his clean, manly spirit and true politeness. 

All who visited his office will ever remember 
his gentility and unfailing courtesy. 

Mr. Whitlock was special agent of the two 
companies until August, 1898, when he was 
made assistant manager. In the following 
January he was appointed manager to succeed 
D. T. Devin. 





NATIONAL ASSOCIATION MEETING. 


The comimittee of the National 
Association of Local Fire Insurance Agents 
will probably announce the place of the next 
annual meeting within a week or ten days. In- 
vitations were received from a number of cities, 
but Louisville and Cleveland are the only two 
seriously considered, and it is most probable 
that Louisville will be decided upon. That city 
has made a strong effort to secure the meeting, 
and while Cleveland has not been backward, 
it was probably surmised by the committee that 
the Cleveland men felt that they could better 
entertain the convention at another time. 


executive 
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OHIO AND WEST VIRGINIA, 


WASHINGTON STOCKHOLDERS DISGRUNTLED 

There appears to be some feeling among th: 
old stockholders of the Washington of Ohio 
at the manner in which the company’s business 
was disposed of, and efforts are being made t 
get at the inside of the deal. Attorney Thomas 
Hollister has filed suit to enjoin those in 
charge from preventing him making an in 
spection of the books, papers and all docu 
ments relating to the reinsurance and th: 
names of the stockholders when the action 
was taken. 

Mr. Hollister is the holder of fifteen shares 
of stock, and went to the office of the com 
pany for the purpose of inspecting the books, 
but was refused access to them, hence the suit 

— as 
CINCINNATI MERCANTILE SCHEDULE. 

The new mercantile schedule, which has been 
under consideration by a committee of the Cin 
cinnati board since the recent rating confer- 
ence held at Chicago, which was attended by 
Secretary Harding, will soon be ready for 
adoption. The schedule has been prepared so 
that it will conform to local conditions, and 
while it will not materially increase rates on 
the whole, it will operate to equalize them and 
improvements in risks, as the assured 
will be able to see how. his rate is arrived 
at and what improvements are necessary to 
secure reductions. 

aa 4 
UNLICENSED AGENT TO BE TRIED. 

A. T. Dennis, arrested in Columbiana County 
for acting as agent of the Commercial Fire 
Insurance Company of Wilmington, Del., a 
non-admitted company, furnished bond for $300 


for his appearance in court at Lisbon, March 


27. 

Information was filed by the prosecuting 
attorney that on July 10 Dennis accepted $12 
from Robert Trefflinger of Millport, professing 
to insure his grocery and hardware store from 
damage or loss by fire. The charge against 
him is that he never secured a license to trans- 
act insurance business in the State. Dennis 
came from Canton. 

os + 
STREET RAILWAY LOSS AT CINCINNATI. 

The Cincinnati, Traction Company, after hav- 
ing recently secured the Cincinnati street rail- 
way system, and departed from the custom of 
the former owners by insuring the property to 
the extent of nearly $2,000,000, has seen the 
wisdom of the move, for the time being at least, 
fully proven. 

The old car barns on Bellevue Hill were to- 
tally destroyed by fire last Thursday night, 
with a loss of about $35,000, mostly on cars. 

Under the schedule, cars are insured to 
about 50 per cent more than the total value, 
in order to provide for congested values, and 
the loss is very nearly covered by insurance, 
which will more than eat up the premium of 


about $18,000 at the rate made of 90 cents. 
Some companies that declined to write are 
congratulating themselves. 
+ ++ 
NEWARK AGENT EXPLAINS ACTION. 


Newark, 


accused in a letter written the companies by 


George Franklin, Jr., of who was 
the Newark local board, of having written part 
of the Soldiers and Sailors Memorial building 
line at 3 per cent for three years, after the 
agents had agreed not to write it for more 
than one year at a time at a rate of $1.50, has 
the following to say in regard to his action: 

“In February, this year, the trustees of the 
building asked for bids for one, three and five 
years. The bids agreed on by the local board 
here were $1.50, $3.00 and $4.50, plus a policy 
fee on term rates. This bid was made by 
seventeen different agents, myself included, 
with the exception of a few who disagreed 
about charging the policy fee. 

“I, for one, refused to charge a policy fee 
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and put my bid in without it. The trustees, 
wanting to treat all agents alike, divided the 
insurance equally among the seventeen, each 

agent’s proportion being $1,400. But at a spe- 
cial meeting held by the trustees, in the last 
week of February, they passed resolutions to 
accept the insurance for three years, but not to 
pay any agent a fee. When the local board 
of insurance agents heard of this, they called 
a special meeting and passed resolutions that 
they would not write any policy for more than 
one year at a time, at $1.50 rate. 

“On the 4th of March the board of trustees 
called another special meeting, the result of 
which I got $14,400 placed at my bid, for three 
years, and the balance went to another agent 

who also refused to charge fees 

“On the 5th of March the local agents called 
another special meeting (this was after they 
found out they had lost their insurance). The 
result of this meeting was that they appointed 
a committee of three to see the trustees. 

“This committee went to see the trustees 
at 3:25 p. m. on March 5, and taking out their 
watches, they told the trustees that they would 
just have thirty-five minutes to accept the $1.50 
rate, that after 4 p. m. the rate would be raised 
to 2 per cent. 

“These are the facts of the case and I have 
the old policies in my possession and can get 
the signed bids of all the agents from the 
trustees, whenever I like.” 

Mr. Franklin says he has not been a mem- 
ber of the local board for several years. The 
rate on this risk has been 1% per cent an- 
nually since February, 1899. 

+ + 

REPORT ON YOUNGSTOWN DEPARTMENT. 

Fire Chief Moore of Youngstown, Ohio, in 
his annual report of January I says in part: 

“The total loss for the year is estimated 


at $439,143.22, divided as follows: Buildings, 
$110,910; contents, $328,233.97. The amount 
of insurance paid on above is $354,050. 


The property loss above insurance was $85,- 
093. 
water limits. 

“Fifty-one per cent of the fires were extin- 
guished with water, and 49 per cent with the 
chemical. 

“The causes of calls follow: Sparks from 
chimney, 49; unknown, 28; false alarms, 22; 
children playing with matches, 14; 
flue, 12; soot burning in chimney, 12; gaso- 
line explosions, 12; flash from matches, 5 
electric wires, 8; supposed incendiary, 7; ignit- 
ing from furnace fire, 6; lamp explosion, 5; 
igniting from torch, 4; overheated stove, 4; 
leak in gas pipe, 4; fireworks, 4; spontaneous 
combustion, 3; burning old rubbish, 3; ignit- 
ing from gas stove, 3; tar boiling over, 2, 

c, a. 

The chief calls attention to the necessity of 
erecting a hose house in First Ward. It has 
never had the fire protection it was entitled 
to. More hydrants are wanted on Federal, 
between Chestnut and Watt streets. He also 
recommends that the present system of bat- 
teries for fire and police telegraph be changed 
to the storage system. 





OHIO AND WEST VIRGINIA NOTES. 


Thomas L. Collett at Ohio, 
unionized his agency. 


Ironton, has 


Jankau & Kappel still retain an agency of the 
Newark at Cleveland. 


Frank J. Macklin of Columbus, Ohio, has re- 
signed the agency of the Palatine. 


The agency of B. F. Wenger at Greenville, 
Ohio, was recently sold to Martin & Gruber. 


The Fairmont Insurance Agency is the style 
of a new agency started at Fairmont, W. Va. 


The losses in Pickaway County, Ohio, for 
February were $50,000, with insurance of about 
$27,000. 


Business men at Bucyrus, Ohio, have organ- 
ized a county mutual for the purpose of se- 
curing lower rates. 


The Newark has transferred from the office 
of Bryson, Brubacher & Co., at Columbus to 
that of F. C. McElroy. 


At Chardon, Ohio, Judge Burrows of the 
Circuit Court has reversed the decision of 
Judge Caldwell of the Common Pleas Court, 
requiring the policyholders of the defunct 
Thompson Mutual Insurance Company to put 
up a bond of $5,000 before they could secure 


Of the above $4,950 was outside the 
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an accounting. This opens the way to the 
policyholders to prove the charges of fraud and 
misappropriation of funds, which they say they 
can do. The receiver will now be required to 
produce the books. 


Rates at Greenville, Ohio, have been very 
low for some time, but a tendency to stiffen 
them is now ncticeable. 


The Cleveland Exchange has added Glen- 
ville, Lakewood Hamlet and one or two other 
suburban strips to its jurisdiction. 


The Germania has withdrawn from the 
agency of A. W. Werminger at Huntington, W. 
Va., and appointed A. L. Perkinson as agent. 


Charles E. Conaway of Fairmont, W. Va., 
has gone into the handling of coal property ex- 
clusively, resigning the agencies of the Man- 
chester, American of New York and Manhat- 
tan. 


George W. Rutledge & Son of Kenton, Ohio, 
have taken in a partner and the firm name is 
now George W. Rutledge & Co. The agency 
recently unionized and is the only union agency 
at Kenton. 


H. W. Ault, an old-time fire insurance agent, 
died at his home at Marion, Ohio, on March 109. 
Mr. Ault was well known in insurance circles, 
having been identified with the business for 
twenty - 


Chas. S. Barnitz, an old-time local agent of 
Middletown, Ohio, has represented the Royal. 
Fire Association and Imperial since 1865, and 
the other companies in the agency for a long 
period of years. 


The Middletown (Ohio) local board has 
decided to accept the Cochran rates in future. 
The New England mutuals are reported to be 
after special hazards at Middletown, and se- 
curing some business. 

Weaver & Reynolds is the style of a new 
insurance agency at Celina, Ohio. Mr. Weaver 
was formerly a solicitor for T. G. TouVelle, 
and has the Connecticut, 
company in the TouVelle agency. 


It is understood that there will be an effort 
made on the part of several large firms of 
Cleveland to secure the co-operation of large 
concerns in other parts of the State and seek 
the repeal of the anti-coinsurance law at the 
next session of the Ohio legislature. 


J. H. Cothran, who has been creating some 
disturbance at Napoleon, is reported as boldly 
stating to the business men of Napoleon that 
he would give them cheap insurance. It seems 
this is the only way he can get business, and 
so far he has not secured many risks. 


The Insurance Company of the State of 
Pennsylvania has been sued by L. C. Hammel 
of Circleville, Ohio, who had a fire December 
16, 1900. The company refused to pay the 
claim because of a mortgage on personal prop- 
erty, which the agent had failed to report. 


Manager A. P. Ross of the Ohio Agents As- 
sociation is spending the week at Norwalk. 
Huron County, where he will organize a 
county branch. He will also go to Ashtabula, 
where the agents have been quite anxious to 
organize. There are now twenty-one county 
organizations in the State. 


Greenville and Darke Counties, Ohio, have 
been visited with —_ a number of fires in the 
past sixty days The Morgan Johnson elevator 
burned January 30, loss $16,000, insurance 


$8,000. The Kuntz & Wright lumber yard 
burned March 5, loss $35,000, insurance $22,- 
650. A number of houses and barns have 


burned in the county since the first of the year. 


The report of Fire Chief Manderbach of 
Akron for the year ending March 1, 1901, 
submitted last week, shows loss on buildings, 
$73,152; contents, $141,401 ; total loss, $214,553. 
Insurance paid on buildings, $35,105; contents, 
$52,375; total insurance, $87.420. The total 
number of fires during the year was 204; av- 
erage net loss per fire, $623. The riot losses 
amounted to $105,498. 


About half the policyholders in the defunct 
Thompson Mutual Insurance Company have 
declined to pay the assessment levied by the 
receiver, L. J. Wood of Painesville. The as- 
sessment was due March 1, and about $12,000 
was paid, leaving about $10,000 still due. Pol- 
icyholders who refused to pay have asked that 
the decision of the common pleas court, affirm- 
ing the report of the receiver in recommending 
the assessment, be reversed. 


formerly a leading | 
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COINSURANCE CLAUSES IN MICHIGAN. 


Further Light Is Given as to the Attitude of 
the Insurance Department on 
the Question. 


Further advices from Michigan are to the 
effect that Commissioner Barry has ruled that 


the coinsurance clause in use in that State 


is not a violation of the so-called anti-coinsur 
ance law. The clauses in general use are as 
follows: 

“Tt is hereby understood and agreed that in 
case of loss this policy shall not in any event 
be held to contribute to such loss in greater 
than: the 


preven sum insured bears to 
$. 

“In consideration of a reduced rate of pre 
mium, it is hereby agreed that, 


in case of loss, 
this company will pay only such proportion of 
the loss as the sum hereby insured bears to 
per cent of the value of the property in 
sured,” inserting in the blank 75, 80 or any 
other percentage of value agreed upon. 

The first is used mostly on buildings, espe 
cially those of fireproof construction, where in 
surance is considered necessary only to cover 


partial losses. The second is the one most 
commonly used. 
In the issue of last week it was stated that 


“the Michigan law requires that the full 
amount of the loss shall be paid up to the face 
of the policy and declares any clause or stipu- 
lation to the contrary in the policy illegal.” 

A correct statement of the law is that the li 
ability of the insurance company to the insured 
shall not be limited or restricted by reason of 
the failure of the insured to insure the property 
covered for any certain amount or proportion 
of the actual cash value of such property. 
Nothing in this prohibits making the insured 
himself a coinsurer, and a clause in a policy 
making him a coinsurer is not a violation of the 
law. What the law prohibits is making his co- 
insurance contingent on his failure to carry 
any certain amount or proportion of insurance. 
GREENWICH’S DRIVE IN MICHIGAN. 

The agency appointme:.ts 
Greenwich is rapidly 


show that the 
extending its operations 
Many of its new 


Orient agents in small towns. 


in Michigan. locals are old 


As will be re- 
membered it reinsured the unprotected business 


of the Orient, or at least a large part of it, 


and is taking care of the agencies whose busi 
ness was thus gotten. 
[The Greenwich is showing a much more 


stable policy than it did some years ago, when 
it was vacillating. It of the companies 
pushing for business and seems determined to 
keep along that course. 


is one 


RATE TROUBLES AT WILLIAMSTOWN. 

Local agents at Williamstown, Mich., report 
a number of rate infractions. Each accuses 
the others as being the real cause. Most of the 
agents have written their companies, complain- 
ing of Scott Waldo as being the aggressive 
tactor. 

+ Ps 
SITUATION AT IONIA. 

A prominent local agent at Ionia thus tersely 
sizes up the local situation: 
“Everything is peaceful and serene. No one 
seems to be cutting rates and no particular 
been made. No agency has 
changed to union within the last year. Those 
that were ‘mixed’ have No 
new agencies, for the reason that every other 
man in town is an agent now and there are 
more agents than there are risks. No litiga- 
tion; we never have any.” 

ee on 


RATE ON MICHIGAN TRACTION LINE. 
Some comment has arisen as to where the 


changes have 


stayed ‘mixed.’ 


line of the Michigan Traction Company, which 
operates the road between Battle Creek and 
The tariff is $1.80. Last 


Kalamazoo, is placed. 
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year the Home wrote the line, so it is said, at 
$1.42%. This year the Home lost out and 
several agents tried to corral it. It is con- 
trolled by C. R. Platt & Co. of Philadelphia. 
As Mr. Platt is a son of the president of the 
North America, it was supposed that company 
would get the business. 

Reports are out to the effect that it wrote 
the policy at $1.35 and had it countersigned by 
Agent E. S. Rankin of Kalamazoo, Manager 
J. F. Downing of the North America claims, 
however, that the company has not written 
the policy. 





MICHIGAN NOTES. 


E. S. B. Sutton of Sault Ste. Marie has sold 
his agency to E. W. Brownell. 


S. H. Young has started a new agency at 
Blissfield. He represents the tna. 


W. C. Fowler, special agent of the German- 
American, is again at work after a few weeks’ 
illness. 


Orris W. Farrar has started an agency at 
Gaylord, Mich., with the North British and 
Liverpool & London & Globe. 


Henry McMorran & Co. have started a ma- 
rine agency at Port Huron, Mich., with the 
Boston, Commercial Union, Mannheim, Marine 
of England and London Assurance. 


George R. Cochrane of Adrian has sold his 
agency to Tobias & Watts. He represented the 
German of Freeport, A£tna, Fire Association, 
British-America and American Central. 


Cogshall & Fellows of Coldwater, Mich., 
who recently started an agency at that place 
with the American of New Jersey and Conti- 
nental, have added the Liverpool & London & 
Globe. 


The Hartford has transferred its agency at 
South Lyon, Mich., from Edward D. Howell 
to C. Judson Cummings, a new agent at that 
place. Mr. Cummings has also taken the 
Westchester. 


W. J. Gilbert, agent of the Orient at Niles, 
committed suicide by shooting himself two 
weeks after the failure of the First National 
Bank at Niles and flight of C. A. Johnson, 
cashier. Mr. Gilbert was a close personal 
friend and adviser of C. A. Johnson. 

R. A. Watts and B. E. Tobias have started 
an agency at Adrian, Mich., under the firm 
name of Tobias & Watts. The companies rep- 
resented are the A%tna and Hartford. The 
7Etna and Hartford have also gone together 
to Herman C. Kass, a new agent at Burr Oak. 





ERIE’S COLUMBUS GENERAL AGENCY. 


About one month ago, Hahn, Beggs & Co., 
Columbus, Ohio, assumed the management of 
Ohio, Indiana, West Virginia, Kentucky and 
Michigan for the Erie Fire of Buffalo, and the 
manner in which the business has begun to de- 
velop has rather surprised the members of 
the firm themselves. For a short time nothing 
was done in the way of agency appointments 
except what could be closed by correspondence, 
but now there are two special agents in the 
field. 

H. F. Hatch has been appointed to take 
charge of Indiana and Michigan and is now 
at work in the latter State and is showing 
good results. E. H. Coe, special agent of the 
Manhattan and owner of a large local agency 
at Dayton, will have charge of certain portions 
of Ohio and likely will look after all of Ken- 
tucky later on, although this has not been 
definitely settled upon. The members of the 
firm will also look after some of the field 
work. 

The firm is composed of W. M. Hahn, for- 
mer insurance commissioner; T. R. Fletcher, 
former deputy insurance commissioner, and 
W. J. Beggs, who also served in the insurance 
department with Mr. Hahn and Captain Mat- 
thews. For the present the office will be in 
the rooms occupied by the local agency of 
Fletcher & Beggs, Spahr Building, Columbus, 
but they expect to take a suite of rooms in 
Mr. Spahr’s new building as soon as it is com- 
pleted. 





ILLINOIS STATE TOPICS. 





RATES I IN “FOURTH CLASS TOWNS. 





Stand Taken by the Union Will Quiet Non- 
Union Companies and the Old Rates 
Will Likely Prevail. 





Since the Union has not sanctioned the ac- 
tion of the State Board in attempting to reduce 
the rates in unprotected towns to fight non- 
union companies on this class of business, there 
has been no further action on the part of the 
latter class of companies, and the old rates are 
still recognized as the prevailing tariff. 

Several non-union companies had circularized 
their agents to use the reduced rates proposed 
by the State Board, but this action will prob- 
ably be rescinded, in view of the stand taken 
by the Union. Some disturbance has resulted 
at a few points by reason of agents of, union 
companies acting prematurely in using the pro- 
posed reduced rates, but the trouble is being 
cleared up, and it is expected that the matter 
will blow over, leaving affairs in fourth class 
towns in about the same condition as they 
were before the State Board made its fumble. 





HOME PUSHING OUT IN ILLINOIS. 

Since State Agent Henry Fowler of the 
Home took charge of the Illinois field, special 
agents of other companies have noted that the 
Home began to extend its lines and push for 
business. Mr. Fowler is building up the JIli- 
nois state agency of the company in much the 


same manner as he developed Ohio. 
i ad t+ 


REVISED TARIFF AT CANTON. 

Since the tariff at Canton was revised and 
established on the rating of Secretary Persch 
of the State Board, there has been no special 
cause for complaint on the part of the local 
agents. The insurants make some pretty 
strong objections, and in a few cases have 
placed their business outside, some business 
having gone to the Retail Merchants Mutual of 
Springfield, but the majority of the people 
prefer to pay higher rates and feel secure. 
Canton had been a troublesome point for a 
long time. Following a rate war there, the 
business men organized and took a decided 
stand against a return to the tariff. 

- - 
LOCAL CONDITIONS AT PEKIN. 

Local agents at Pekin, Ill., are expecting in- 
creased business from the Illinois Sugar Re- 
frigerating Company’s plant. It is being con- 
verted into a glucose factory also and wil! 
manufacture sugar during the beet season. 
It will produce glucose the balance of the 
year. This double productive capacity is ex- 
pected to add largely to the financial returns. 

Local agents have been able to cover the line 
in their own companies so far and anticipate 
a nice increase in business when the plant is 
completed. They have been soliciting tornado 
business on the old and new buildings and ma- 
chinery. “Uncle Jim’ Haines and John L. 
Smith were supposed to be sailing on the vic- 
torious seas when Agent Herman Struck gob- 
bled the line and wrote a single tornado policy 
of $100,000 on the piant. Mr. Struck was as- 
sisted by that master hand in diplomacy and 
sagacity, C. L. French of the Springfield. 

Locals at Pekin will find short pastures un- 
til the cut-rate business expires, written during 
the disastrous rate war of November, 1808, 
which ruined prosperous and happy agents. 


Rates now are being strictly maintained. 
++ t+ 


AGENCY CHANGES AT PEKIN. 

Since the death of Henry A. Tomm at 
Pekin, IIl., last fall, his companies have been 
distributed to other offices. Otto Weiberg, 
a new man, got the North German, Trans- 
atlantic, Royal Exchange and Mechanics. The 
Merchants went to J. A. Edds & Co., and the 
German of Indiana to James Haines. Mr. 





Haines has also received the Spring Garden 
and Agricultural, making him now tefi com- 
panies. 

W. F. Copes, a justice of the peace, has re- 
cently gotten the Palatine and Lancashire 
Tony Struck, son of Agent Herman Struck, 
begins business with the Traders. F. P. Maus, 
who got the American of Pennsylvania and 
Continental last fall, and was beginning a new 
rate war on account of the companies being 
forced- out of J. L. Smith’s office by separa 
tion, is quiet and gives his associates no 
trouble. 





LEGISLATIVE PROSPECTS IN ILLINOIS. 





Indications that Several Sandbagging Measures 
Will Be Used Against the Companies 
Stebbins Is at Springfield. 





Those who have had anything to do with 
the Illincis legislature see that a gang of men 
are out for plunder. An anti-compact meas- 
ure has been introduced and also a valued pol- 
icy bill and other hostile bills. 

Manager Stebbins of the Illinois Local 
Agents Association is at Springfield in the in- 
terest of that organization. The outlook for 
the $25 license bill is not flattering, owing to 
the opposition of many Chicago agents. 

The country locals claim that in time a 
license bill will pass in this State, and they 
will not be discouraged if defeated in the first 
round. 

The secretary of the Senate was in Chicago 
last Saturday, seeing some of the local agents 
as to legislative measures. 

It does not seem likely that much, if any, 
insurance legislation will pass. 





ILLINOIS NOTES. 


Edward R. Witte is a new recruit in the 
Ottawa (Ill.) agency force. He represents 
non-union companies. 


B. B. Holland has retired from the fire in- 
surance business at Ottawa, IIL, to engage in 
life insurance, and John P. Gonigam succeeds 
him. 


William B. Dugger of Carlinville, Ill., has 
sold his agency to Merrifeld & Gore. The lat- 
ter firm have unionized by resigning the Amer- 
ican of New Jersey, German of Indiana and 
Glens Falls. 


W. H. Callender of Galesburg, IIl., has made 
his agency a non-union one by resigning the 
agency of the Northern and taking the Spring- 
Garden from H. C. Lucas, who takes the 
Northern and wit unionize May 1 


The Illinois State Board committee on water 
works and fire protection consists of J. M. 


Hilton of the Lancashire, W. E. Hoit of the 


New York Underwriters, C. W. Leisch of the 
Michigan, H. W. Murray of the Aachen and 
Munich. The committee on mutual competi- 
tion is F. A. Hubbard of the Hanover, M. P. 
Vore of the Manchester, H. F. Espenschied 
= the National, W. L. Bennett of the Hart- 
ord. 





R. F. Medbury, of Sutton & Medbury, state 
agents of the Firemans Fund and Home Fire 
and Marine, for Michigan and Ohio, has re- 
signed to go with the North America in Mich- 
igan. J. R. Sutton will now succeed to the firm 
and will be assisted by George K. March. 





NEW AND ATTRACTIVE FORMS 


—Or— 


Customers’ Expiration Books.. 


in Paper, Linen and Morocco. 


Inventories, Policy Files of all varieties. 


THE GLOBE WERNICKE Co. 


THE WESTERN UNDERWRITER CO., AGENTS, 
413 Vine St., Cincinnati. 164 La Salle St., Chicago. 


SOLE AGENTS FOR CHICAGO, 





& 





March a, 


THE WESTERN UN DERWRITER. 
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LIFE INSURANCE CIRCLES 


DEBEN TURE ‘CORPORATIONS MUST GO. 


Ohio Supreme Court Renders Sweeping Decis- 
ion—Receivers Appointed for Interstate — 
Injunction Granted Against 
Other Concerns. 





lhe Ohio Supreme Court on Tuesday took 
a decided stand against the debenture compa- 
nies in the State, which will result in closing 
up the business. 

The action was taken in a suit brought to 
oust the Interstate Investment Company of 
Cincinnati, one of the regular debenture com 
panies. The State demurred to the answer of 
the company in the suit, and the Supreme 
Court sustained the demurrer and granted an 
order of ouster. 

Following the decision of the Supreme Court, 
receivers were appointed for the Interstate In- 
vestment Company. The assets will probably 
not exceed $175,000, while the liabilities may 
be more than $300,000. If the company were 
only held liable for its 4 per cent reserve, the 
liabilities would be less than assets, but if it is 
liable for the amounts paid in the indebtedness 
would be largely in excess of resources. 


Later the Superior Court at Cincinnati 
granted injunctions restraining the National 
Investment Company, United States Invest- 


ment Company and Germania Bond and In- 
vestment Company from doing business in 
Ohio. Quite a stir has been created among de- 
benture holders at Cincinnati and throughout 
the State on account of the proceedings. There 
are about 5,000 holders at Cincinnati, and a 
meeting was held Tuesday night, with an at- 
tendance of about 300. It was charged that a 
conspiracy of insurance companies was respon- 
sible for the prosecution of debenture com- 
panies. 

A committee was appointed to raise funds 
and devise plans for securing a rehearing of 
the test case. Insurance men have given ex- 
pert testimony in the debenture cases, showing 
the difference in plan of operation between 
such concerns and regular life insurance com- 
panies. Many investors have been secured on 
the life insurance plea, thus diverting life in- 
surance business from legitimate companies. 

The decision of the Supreme Court was 
written by Judge Davis, and was concurred in 
by the entire court. 

The syllabus is as follows: 

1. Contracts of investment security, deben- 
tures or certificates, which, by the device of a 
“numeral-apart,” may be called in and redeemed 
at any period before they would regularly ac- 
cumulaté a credit in the reserve fund equal to 
the stipulated endowment value, and other- 
wise giving unequal advantages to the certifi- 
cate holders, contain the elements of chance 
and prize constituting a lottery, and are unlaw- 
ful. 

2. Contracts of investment security, deben- 
tures or certificates, which cannot reasonably 
be expected to accumulate a sufficient reserve 
fund to equal the stipulated endowment values 
within the stated period, without aid from 
lapses or appropriation from premiums on new 
business, are fraudulent, contrary to public 
policy and unlawful. 

This decision is broad enough to reach all 
the companies doing business in the State, it 
is thought, and they will likely cease business 
without any further legal force. 





FRATERNALS ARE VIOLATING THE LAW. 


Insurance Commissioner Cutting of Massa- 
chusetts has recently closed out two fraternal 
orders in that State for violation of the law 
in respect to the employment of paid agents. 
The law in respect to this matter is one of long- 
standing, and although several attempts have 
been made to repeal it, yet the State in deal- 
ing with fraternal orders has never seen. fit to 
allow them this privilege, as it would give them 
practically the standing of assessment business 
organizations. Nevertheless a number of these 


~ 





orders, especially the ones organized for profit 
on the part of their promoters, have persistently 
violated the law. They spend large sums in 
obtaining new members, and what are called 
“paid organizers” assiduously canvass the 
country for new members. The expense ac- 
count of these orders is highly inflated in 
comparison with their business plant, and no 
little scandal is likely to arise in connection 
therewith if the thing is allowed to develop. 
There are at present about eight or ten of 
these organizations in the State, whose pro- 
moters are in it purely for the money they can 
obtain out of it. The fraternal features of the 
organizations do not cut any figure at all. 

Inasmuch as the commissioner has no au- 
thority to examine these fraternals, it has been 
extremely difficult to obtain evidence in re- 
gard to violations, but the commissioner has 
succeeded in hauling two of them into court 
and restraining them from further business. 
They are the Sun Indemnity Assurance So- 
ciety and Fidelity Benefit Association. In the 
year 1900, the former paid death claims of 
about ninety-five hundred dollars, and used up 
about twenty-five thousand in expenses. The 
latter, in the same year, paid losses of eighty- 
seven hundred dollars and also spent about 
twenty-five thousand dollars in expenses. 

There is at present a law before the Massa 
chusetts legislature, authorizing the insurance 
department to make an examination of frater- 
nal orders. If this bill passes it will un- 
doubtedly enable the commissioner to close out 
those concerns doing strictly an assessment 
business under the guise of a fraternal char- 
ter. 





NORTHWESTERN REVISES DIVIDENDS. 


Milwaukee Company Will Readjust its Scale, 
Owing to Decreased Interest Earnings 
Its Record One of the Best. 





Life men are awaiting the revised dividend 
scale of the Northwestern Mutual Life of Mil- 
waukee, which will be done this year. 

At the annual meeting the president an- 
nounced that a readjustment would be made 
during 1901, owing to decreased rate of i 
terest. He called attention to the fact that 
other companies had been forced to reduce 
their dividends, and while the Northwestern 
would be compelled to do the same, he con- 
tends that they will be as high in proportion 
as they have been before. 

The Northwestern has been one of the hard- 
est companies to meet on its dividend record. 
Although it raised its rates to correspond to 
a higher reserve, it did not decrease its divi- 
dends. This made it all the more formidable, 
but it was known the company could not main- 
tain its old-time record, as it would be paying 
out in dividends more than it was earning. 





MINNESOTA'S PROPOSED VALUATION. 

Insurance Commissioner Dearth’s position 
in regard to the valuation of the policies of 
life insurance companies doing business in 
Minnesota has attracted a great deal of atten- 
tion because it probably indicates a general 
tendency on the part of other departments to 
take up this same question. While to those 
interested in the insurance business there does 
not appear to be any necessity for any more 
valuations than those which are now made, 
nevertheless there is considerable revenue in 
the fees from these valuations, and with 
the increasing number of actuaries in the dif- 
ferent departments, the companies feel that they 
are likely to be called upon to prepare valuation 
sheets for a number of departments which have 
not heretofore demanded them. 

Massachusetts has at present a most complete 
system of valuations. All companies doing 
business in that State are required to furnish 
a list of policies written, and these policies are 
carefully checked from year to year, and are 
kept on file at the department and are entirely 
free from any degree of supervision by the 











companies. This is the only State where this 
independent system of valuation is carried on. 
In New York, Connecticut, 
Ohio, Missouri, however, separate valuations 
are made, but the records obtained from the 
companies are not so carefully guarded as in 
Massachusetts. In the charge 
upon the companies for valuation is two and 
one-half mills per thousand of insurance. It 
was formerly 1 
to five 
mills. 


Pennsylvania, 


Massachusetts 


cent and subsequently reduced 
and then to two and one-half 
This nets the States a revenue of some 
thing like twenty thousand dollars per annum 
In Pennsylvania the large 


mills, 


fee of two cents per 
thousand is charged, eight times as much as 
in Massachusetts. In Connecticut the fee for 


state companies is I cent per thousand, while 
the charge 


on outside companies is regulated 
by 


reciprocal law; in New York 
charged state companies: outside companies 
are charged under reciprocal laws. In Ohio 
and Missouri the valuation fee is 1 cent per 
thousand. The will be levied in 
Minnesota. The fees for valuation, as will be 
seen, represent quite an item in all States out- 
side of Massachusetts. If all St: ites are to 
take up the matter it will not only impose an 
immense additional amount of clerical ym 
upon the companies, but will quite largely i 
crease the item of taxation. 


no fee is 


same charge 


_ 
STATE INTERFERENCE A FAILURE 

In connection 
legislation in 
insurance 


with the recently proposed 
respect to the limitation of life 
commissions and the declaration of 
annual dividends, the official of a well-known 
life insurance company has the following to 
say: 

“I desire to say that I am utterly and en- 
tirely opposed to the interference of the State 
in the regulation or control of life insurance in 
any particular. The attempt to do so on the 
theory of protecting the rights of policyholders 
has been a failure from the start, and in the 


LIFE INSURANCE PARABLES. 
“THE BLIND SPECIAL,” 
Whose Eyes Were Strangely Opened. 





A certain life insurance solicitor, who had 
wrought faithfully for many years, and gar- 
nered much good business into his company’s 
granary, at last sat himself down to figure and 
to think. 

“‘Verily,’’ said he, ‘‘I have played the fool 
and erred exceedingly. For half a score of 
years has my business averaged more than one 
hundred thousand annually, and yet I have 
naught to show for it save an indebtedness to 
my general agent. Nay,of a truth,I have a rare 
collection of prize pencils, pins, trinkets, and 
badges, bearing strange devices; but I have not 
cash about .me even to the extent of thirty 
cents.”’ 

And so it came to pass that after he had 
kicked himself and smote his head three times 
against a tree hard by, he lifted up his voice 
and said: 

‘I will arise and get me to a Company which 
giveth less jewelry and jollies, and more of 
that which feeleth heavy in the pocket. I fain 
would find a contract which, while it satisfieth 
the demands of the Present, and maketh also 
provision for the Future—which enableth me 
tu build up an income (with no strings to it)— 
even that which is called a RENEWAL CON- 
TRACT.” 

And straightway he gat it; with the 
e3t Company in the World 
singeth al]l the day long. 
wise. 


ALL COMMUNICATIONS STRICTLY CONFIDENTIAL. 


THE EQUITABLE, 
HENRY L. ROSENFELD, 
Inspector of Agencies. 


‘‘Strong- 
,’’ and now his heart 
Go thou and do like- 


UNION TRUST BLDG. 
Cincinnati, Ohio. 











14 


nature of things must continue so to be. The 
best protection that a policyholder in any com- 
pany can have is a personal investigation of 
his own and the exercise of such care and 
circumspection as he would employ in other 
business matters. If policyholders mind their 
own business there would be no excuse or rea- 
son for the interference of the State, which 
my view has always been hurtful, and under 
the pretense of protecting certain rights has al 
most uniformly diminished them.” 


WEST VIRGINIA LIFE RETURNS 


The following are West Virginia life re- 
turns: 
Amount written. 
19). 
tna . ee $ 266,994 $ 
Connecticut Mutual ‘ 20,000 andes 
Equitable, N. Y. ° ‘ 1,654,013 1,.9 
Fidelity Mutual eeenin scvces 451,500 


Germania 
Hartford 
Home ..... 
John Hancock OR ae 190,000 
SE Ree Fes. Co. Of VOi....cccceves 41,318 
Manhattan danaeahame tat 56,500 
Maryland Z 
Mass. Mutual ie abaieeueews 
*Metropolitan wn’ 1,: 
Michigan Mutual 
Mutual Benefit ; : 
»Mutual Life . RI 
National, Vt. . : 
New England Mut Komen ‘ 
New York Life . 1,156,2 
Northwestern Mut. a 

Pacific Mutual 
Penn Mutual 
Phenix Mut : 
*Provident of W. Va. 1,3) 
Provident L. & T ton 
Provident Savings 





22,013 
181,000 


108,500 





*Pradential ........ ‘ ~e+ 1,201,263 1,450,543 
Royal Union Mut. .. . 120,000 55,000 
Security Mutual : ‘i 14,051 
Security T. & L, nade 38,690 
State Life, Ind. 101,000 : 
State Mut., Mass. es 12,858 
‘Travelers . : . .-+.- 2,836,946 185,50) 
U nion Centr ul . ; 92,096 194,S.6 
Union Mutual ' . 210,547 181,552 
United States whe pate 59.000 14,00) 
Washington 28,850 9,36) 


*Includes industrial. 
71900 figures include 


accident 
- ++ 
AGENT SUES FOR DAMAGES. 

The Iowa Life and the National Life, U. 
S. A., have been notified of a suit against them 
begun by Frank R. Parshall Pittsburg for 
commissions alleged to be due, and in addition 
for $15,000 damages 

McKee & Parshall 
Pittsburg for the Iowa Life, and in January, 
1900, Vice-President Parish canceled their con 
tract, as provided in its terms, and began to 
push for back balances. The affairs of the 
agency needed straightening out, and Mr. Par 
ish gave Parshall authority to close up the 
business, agreeing to allow him a brokerage 
commission on any business written Mr. 
Parshall claims in his suit that Mr. Parish 
agreed to continue with him the arrangement 
he had with the firm of McKee & Parshall as 
makes his 
commissions $972 and figures his 

$15,000. The officers believe the 
attempted offset to their 


were general agents at 


to commissions and renewals. He 
claim for 
damages at 
suit is merely an 
claim against him. 
EQUITABLE’S COLUMBUS GENERAL AGENCY. 
Mulford & Morse, managers of the Equitable 
Life at Columbus, have made a good beginning 
Within 


the first two weeks after they took charge of 


in the way of contracting with agents 


the office they had made contracts with twenty 


me men and nineteen of them were old and 


experienced solicitors. 

Edward B. Gerlach, for nine years special 
agent of the Mutual Life at Columbus, and 
P. H. Martin, who has been district 
of the same company for some time at Zanes 

1 


agent 


ville, have been employed as inspectors in the 
office of the Equitable. E. R. Bolton of Me 
chanicsburg has been employed as agent at 
that point He spent a year and a half at 


Burlington, Iowa, with the New York Life 
©. V. Owen has been made general agent for 
Springfield and Clark County. He has also 


had a long experience with the Mutual Life 
The other men employed are located in various 
portions of the territory ccntrolled by the 


Columbus managers. 


On Monday Agency Inspector Henry L. 





THE 
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WESTERN UNDERWRITER. 


Rosenfeld of Cincinnati met all the new agents 
at the Southern Hotel in Columbus, and gave 
them instructions in regard to the work for 
the Equitable. This, of course, did not apply 

» life insurance in general, as most of them 
are well drilled, but to the special points made 
by this company 

és a 
REVISES ITS EQUALIZATION POLICY. 

New and slightly increased rates have been 
issued by the New York Life for its seven-year 
equalization policy, which is sold on a 4o per 


cent commission basis and is popular with 
solicitors. The new rate at age 35, for instance, 
for the first premium, ordinary life, is $28.11; 
subsequent premiums, rie 30; cash value, al- 
lowed at the end of twenty-one $330. 
For the same age under a twenty-payment life 
the figures are respectively $38.34, $30.23 and 
$601, and for a twenty-year endowment the first 
.47 and subsequent premiums 
d. 


years, 


. - 
IS 52 


premium 
$43.72.—Standar 





PLANS OF ASSOCIATED FRATERNITIES 





Desire that Each Soc’ety Be Left to Adopt Its 
Own Methods and Rates— Organized 
at Chicago. 


America was 
The meve- 


The Associated Fraternities of 
organized in Chicago last week. 
ment was headed by the Iowa fraternals and in 
their cause they enlisted several of the younger 
societies. 

Several of the fraternities are chafing under 
the restrictions of the National Fraternal Con 
gress. As is known this organization desires to 
make it imperative on fraternals to adopt mini 
mum rates. This will militate against the 
younger set, as the main attraction to their 
ranks are their low rates. 

The old established fraternals 
eventually rates must be increased. 
can be maintained while the mortality is low, 
can be gotten by adequate 


claim that 
Low rates 


but permanency only 
The proper guidance of fraternals in or- 
their 


rates. 
der to protect members is one of the 
problems to solve. 

Fraternals 
to the people a 
companies organized on the old-line plan have 


reach the great masses and offer 
method of protection. The 


not come 
a number are looking to the fraternals for in 
State to put around 
safeguards. 


to the common people. As so large 
surance it behooves the 
them all the proper 
The Associated Fraternities do not 
1 a set of minimum rates, but want each so 
‘ itself and adopt whatever rates 
seem to be best for it. In other words, they 
demand local self-government. They take the 
National Fraternal Congress 
outside wall 
rates imperative. The 


believe 


ety to regulate 


ground that the 
desires to force societies to the 
by making minimum 


following resolutions were adopted: 


Whereas, the Associated Fraternities of Amer 
ica, having duly completed its organization and 
being desirous to enroll as its members all rep 
utable fraternal beneficiary societies of Amer 
ica, and recognizing the right of all fraternal 
societies to be informed fully as to the aim 
and purpose of this association, therefore be it 

Resolved, That the following declarations be 
adopted as embodying such information, to 
wit : 

We hereby declare that it is 
pose of the association to create strife or di- 
vision in the fraternal beneficiary world; but 
to, co-operate in every possible way in every 
movement which shall tend to foster and pro- 
mote the fundamental principles upon which 
our system of protection is founded. 

We hereby declare our abiding faith in the 
representative form of government which our 
societies have enjoyed in the past, and, believ- 
ing it to be the greatest safeguard for the 
perpetuity of our system, will use every hen- 
orable means at the disposal of this associa- 
tion to resist any attempt to restrict this pre- 
rogative of our membership in the future. 

We hereby declare our uncompromising 
opposition to any and all legislation which 


not the pur 
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would tend to restrict the rights of the me: 
bership of our societies to self-governmen: 
and denounce as unwise, unfair, and as agai; 
public policy any statutory enactments for 
government and control of fraternal beneficiz 
associations which do not apply expressly 
all societies with equal force and effect. — 

4. We further declare that we believe all 
cieties should charge adequate mortality rat 
for their promised benefits; and while we 
claim any attempt to curtail the rights of 
membership of any association to orga: 
their beneficiary department in such form, 
conduct the same in such manner as to ‘ 
shall seem most conducive to their happin 
and welfare, we covrteously and earnest! 
recommend each association to study its « 
system and experience to the end that « 
association shall be able to collect from 
members contributions sufficient to ensur 


safety and permanence . 





LARGE POLICIES WRITTEN AT DETROIT 
Sidney A. Witherbee of Detroit, 
inine-owner, promoter of Mexican railways and 


millionair 


other enterprises, and formerly a fire insurat 
man, has insured his life for $500,000. Gustav 
Myles, a traveling representative of the Mutu 
Life of New York, who dropped into Detr 
recently, wrote him for $300,000 in the Mutual 
Life. The form of insurance taken was 5 pet 
cent gold bonds, twenty-year distribution. 
Mr. Myles has written Julius Stroh 
head of the Stroh Brewery, for $150,000. 
The advent of Mr. Myles into the Detroit 
life field has created a great deal of comment 
among the life insurance fraternity. He is de 
cribed as quiet and unassuming, with a bland 
inanner and childlike smile. The total pre 
Witherbee policies amount to 


also 


miums on the 


about $18,000 per annum, and on the Stroh 
policy, $6,685. 


EXPERT TEST:MONY ON INVESTMENT COMPANY 

W. D. 
of the Provident Life and 
witness stand for an hour and a quarter as an 


Yerger of Cincinnati, general agent 


Trust, was on the 
proceedings 


expert on life insurance in the 


against the Germania Investment Company 
asking for the appointment of a receiver. Mr 
Yerger was asked to explain the difference in 
the method of operation of a life insurance 
company and an investment company, 

the Germania. 


Mr. Yerger 


and a quarter 


such as 


talked enthusiastically for one 
hours, and it is said that the 
complexity and technicalities of the subject 
were too much of a strain on the mind of the 
learned judge, and when Mr. Yerger came to 
the summing up point, the judge said that 
asn’t necessary as everything was perfectly 





Expert Accountant Kalbfell testified that in 
his opinion the company was insolvent. He 
said that the debts exceeded the assets $360.- 
ooo. The unredeemed certificates were $468,447, 
plus 8 per cent interest the company had agreed 
to pay. The lapses in certificates were only 
$5,787 since it began business. To make the 
concern solvent the lapses should be $15,000 
a month. Kalbfell testified that the deficit in 
1900 was $168,510, and that the promise to 
pay the certificate holders at a future time was 
not treated as a liability, there 
count kept of it on the books. 

The company claimed 
figures. 


Attorney 


being no ac 
would refute these 


Wade 


promoters hav e 


Cushing says the Germania 
taken 40 per 
167% per cent of the proceeds, as their contracts 
allow. 


cent instead of 


oo + 
EXTENDS THE INSTALMENT PRIVILEGE. 
The Mutual 
agents that, 


advised its 
when requested, the company will 
old or 
provides for the 
payment of continuous instalments to the 
beneficiary if the policy becomes payable as a 
death claim; or if the policy becomes payable 
as an endowment, for continuous instalments 


Senefit Life has 


append to any alternative endowment, 


new, an agreement which 


to the insured during his lifetime and after 








~£ 





be) 
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is death 
irvives him. 


to the beneficiary if 
The agreement does not super- 
company’s continuous instalment en- 
lowmert bonds, but extends the protection fur 


the beneficiary 


de the 


ished by these bonds, which are issued only 
the 20-year plan, to endowment policies 
ssued for other terms, and at the same time 


loes not deprive the parties of the privileges 
oniained in the policy contract. 


oe 
PRESIDENT HAMILTON TO POLICYHOLDERS. 
President Isaac Miller Hamilton of the 
Federal Life of Chicago has addressed the 
public as to the progress of the company 
fhe Federal is branching out in a numbe: 
of States, and making several new agency 


contracts. 

In part Hamilton 

‘The Federal Life Insurance Company pre 
sents its first annual greetings to its policy- 
holders and to the public generally with un 
mixed gratification and with pardonable pride 
in the splendid record it has made, and in 
the unprecedented results it has accomplished. 
[he first policy written by the Federal was 
lelivered June 28, 1900; thus the year’s busi 
ness it reported really consisted of but six 


President says: 


months’ actual operations. It should also 
be taken into account that this six months 
covered the heated term, and the weeks of 


business disturbance incident to a presidential 
campaign, during which periods work in the 
insurance field was necessarily in great meas 
ure suspended. 

‘The Federal Life, notwithstanding it was 
engaged in active operations but six months 
of the year, and despite all adverse circum 
stances, wrote $2,311,400 of business, of which 
$2,182,400 was in force at the close of the 
year, December 31, 1900. This is a wonder 
ful record. It is the largest volume of busi- 
ness ever written in its first year by any 
company now writing life insurance. The 
nagnitude of the result secured cannot fail to 
challenge attention and commendation every- 


where. These facts deservedly bring the 
Federal into conspicuous prominence 
throughout the insurance world. The results 
secured will be especially gratifying to the 
friends and policyholders of the Federal. 


“Encouraged by this 
first year’s business the Federal steps forth 
into the arena of the new century like a 
modern David, to meet in friendly rivalry the 


splendid record of 


Goliaths of the insurance hosts. It has dem- 
onstrated its ability to get its share of busi 
ness. The standing of the officers and di- 
rectors of the Federal is an absolute guar- 
antee of the efficiency, stability and integrity 
of its manageme¢ ent.” 
LIFE NOTES. 
H. B. Dickinson, Quincy, IIl., has been ap- 


pointed district manager of the Illinois Life. 


Manager Jackson of the Home Life has 
appointed Hofer and Passmore district agents 
at Quincy, II. 

Donald McKay, a Sterling, IIlL., 
ance man, is a fugutive from 
forged a signature to a note. 


life 
justice, 


insur- 
having 


Arch, a fraternal 
saloon and liquor men, is 
twenty-one States. 


formerly with the New York 
has been appointed generi al 
Union Central for Colorado. 


The Knights of the Royal 
which insures only 
now operating in 

John Eddy, 
Life at Chicago, 
agent for the 

It is announced that the 
po sed of its large 
amounting to 
of New 

The Equitable Life recently paid $20,000 to 
Mrs. I. M. Latchaw of Marietta, Ohio, in set 
tlement of a policy ap plied for by her late hus- 
band, about two months before his death. 


Mutual Life has dis- 
interests at Elmira, N. Y., 
about $4,000,000, to a syndicate 
York and Elmira capitalists. 


The executor of the late ex-President Harri- 
son has announced that General Harrison had 
$30,000 life insurance in three policies of $10,- 
coo each. 


W. C. Harbert, assistant superintendent for 
the Metropolitan Life at Dixon, Ill., has _re- 
signed his position and is going back to Chi 
cago, his former home. 


Dwight H. Forbes has made application to 
Judge Badger at Columbus, Ohio, for the ap- 
pointment of a receiver for the National Invest- 
ment Company, incorporated under the laws 
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f West Virginia, but with principal offices at 
C incinnati. Forbes says the assets of the 
pany are $40,000, while 
494, and that the 
were $19,220, 


com 
the liabilities are $320,- 
operating expenses for 1900 
while the earnings were $2,033. 
George H. Garman, a 


Sterling, Ill., life in 


surance agent, has been promoted to the posi 
tion of assistant superintendent at Rockford 
for the Metropolitan Life 


J. A. Bucknell of Detroit, the manager of the 
Canada Life, goes to New York to take charge 
of that branch of the company. Thomas Don 
nelly succeeds him at Detroit. 

Since it became generally 
Western Mutual Life of Chicago was on the 
verge of reinsurance, agents of other com 
panies have been raiding its policyholders 


known that the 


The Scandanavian Mutual Aid of Galesburg, 
Ill., an assessment life concern, which was 
about to reinsure, has decided to continue, and 


has appointed a committee to nrovide a plan to 
strengthen it. 


The Equitable News, published by the Esui 


table of New York, says of two of its Cin- 
cinnati general agents: “H. M. Allen and E. 
Marfield of Cincinnati have begun the new 
century nicely.” 

The Record Mutual Aid Association of Cin 
cinnati was incorporated last week. Incor 


porators: Joseph Levy, Jacob M. 
Berleman, D. C. Wrigor, 
Phil. E. Huber and 


Manager W. D 


Schantz H 
Henry Espenscheid, 
3ernard Lampe 

Berkshire 


Wyman of the 


Life at Chicago has rented the quarters now 
occupied by the Western Mutual Life in the 
Title and Trust building, and will take pos 
session as soon as the Western vacates. 

E. Bixby of Ironton, Ohio, who has been 
in the insurance business about 35 years, has 
sold his agency to Thomas L. Collett and will 
retire. The companies transferred are the 
Home, Franklin, Pa.. Liverpool & London & 
Globe, and Greenwich. 


W. D. Yerger, general agent of the Provi 
dent Life and Trust at Cincinnati, will remove 
his offices from the Methodist Book Concern 
building to quarters in the new Union Trust 
building, April 1. The offices vacated by Mr 
Yerger will be occupied by the Northern Cen 
tral Life of Toledo for its local representatives 
The Equitable, Phoenix Mutual and Provident 
Life and Trust are the life companies which 
have so far secured quarters in the new sky 





scraper, and others will probably follow 
CASUALTY NOTES. 
The Fidelity and Casualty has begun to 
write credit insurance. 
The agents of the Commercial Mutual Ac 


cident are now pushing its new health policy 
very lively. 

The Frankfort gets the employers and pub 
lic liability, policy written in blanket form, on 
the Pan-American Exposition at Buffalo 

E. O. Voyer, formerly with the Bankers Ac 
cident of Des Moines at Milwaukee. 
special agent of the Union Casualty for Michi 


becomes 


H. W. 
agents of the 
ing Illinois. 
appointed by 

A. D. Morrison, 
Central Accident, 
ern Union 
ters on the 
and Trust | 

The state auditor of 
attorney-general 
the Sterling 
Indianapolis. 
have 


Overman & Co. of Chicago, 
Maryland Casualty, are 
Several local agents 
Special Agent White 


manager for the 
has moved from the West- 
building to newly furnished quar 
fourth floor of the Merchants Loan 
uilding 


general 
organiz- 
have been 


Chicago 


Indiana has asked the 
to apply for a 
Accident Insurance Company of 
The company is reported to 
assets of $820 and liabilities of $753 


9753 


receiver for 


De Gruyter & Frasier, state agents for the 
Ocean Accident at Charleston, W. Va., are 
pushing for business in the southern half of the 
State. Their a re will now be 
handled by L. Nixdorff, Jr.. formerly with 
the agency of F G Thomas & Son of Frederic, 
Md., and C. W. Morton, an active and enter 
prising young man of Waynesville, Ohio, who 
disposes of his interest in the agency of Stoops 
& Morton to begin his new duties about April 
1. De Gruyter & Frasier also have the state 
agency for the New York Plate Glass. 
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AMONG THE GASUALTY MEN. 


ISDUSTRIAL ACCIDENT INSURANCE. 
Small Business Largely Secured by the Sick 
Benefit Institutions—Three Have 
the Large Share. 





Thus far the regular 
made 
The 
Union C 
too 


personal accident com 
panies have not 
trial accident. 


and 


found it 


much in indus 


New Amsterdam C: 


asualty tried it but 


expensive. Like industrial life 
insurance it will have to be worked out on a 
large system. Its courses are as -_ rent from 
regular accident lines as industri s different 


from ordinary life insurance 
The companies that 


success in this 


have found the 


benefit 


greatest 
are the 
institutions. The old 
stern Benevolent of Duluth, which 
forms a branch of the Continental Cas 
ualty; the old United States 
Saginaw, now the United 
Accident; the National 
do a percentage of the 
business of the 


small business 
sick and 
Northwe 


now 


accident benefit 


Jenevolent of 
Health and 
Protective o 
sick and accident 
country. They coilect 
$1 a month for all policies, but classify policy 
holders as to benefits received 


States 
f Bay City, 
large ‘ ' 
benefit 


These companies have recently entered the 


eastern field and are meeting with phenomenal 


success. Their methods have been reduced 
to a system, and handling small premiums has 
found a successful issue with them 

These companies are now turning to a stock 





sis, the Northwestern and United States 
already having done so It is generally re 
ported that the National Protective will soon 
reorganize as a stock company This will 


give them greater prestige, 
experience will 


industrial 


and with their past 
foothold in 
accident busi 


have an excellent 


swinging the sick and 


OCEAN ACCIDENT '|N OHIO 
P. W. Ward, state agent at Cleveland for 
the Ocean Accident, recently returned from 
New York, where he concluded arrangements 


with the United States office of the company to 
establish an 
land, the business in Ohio having grown to 
such proportions as to this 
Thomas W. will 


charge of department 


inspection department at Cleve 
necessitate 
Cleveland 
inspection 


move 
take 
about 


Roberts of 
the 


\pril 1. A claim department will also be es- 
tablished about the same time. The Cleveland 
offices in the Williamson building have re 


cently ‘been rearranged 


commodate 


and improved to ac 
increasing business 

+ ++ 

TITLE COMPANY WANTS LICENSE 
T he 


company 1s an 


question as to whether a title guarantee 


insurance company was brought 


before the insurance department of Ohio a few 


days ago by the officials of the Guarantee Title 
Trust Company of Cleveland, but the matter 
is still open. As it was something a little out 


of the ordinary it was thought best to give it a 


little thought and investigation 
The company desires to be recognized by 
the department and to receive its authority 
from the department to do business the same 
as any other insurance company. 
a+ “* 
ACCUMULATION FEATURE IMPROVED 
The Central Accident of Pittsburg will now 
apply the 5 per cent annual accumulation fea 
ture to specific benefits for injury, in addition 


to death claims. The additional benefits 
to old as well as new policies, and afford 


especially on renewals 
ae 


attach 
agents 
a strong talking point, 


PLATE GLASS CONDITIONS IN CHICAGO 


Chicago plate glass conditions are still fever 


ish. The local compact is dead, but the home 
officers have an understanding as to rates and 
commissions for that city. Charges are being 
made that companies are not abiding by the 
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agreement as to Chicago. President Winslow 
of the Metropolitan Plate Glass was in the 
city a few days ago and expressed himself as 
disgusted with the Chicago situation. The 
Union Casualty is very much dissatisfied. It 
may be possible that the Chicago agreement 
will be thrown off. 

High rates have resulted in some insurants 
not renewing their policies, especially where 
plates are large or exposed to great hazard. 

a ye 
PAYMENT OF ACCIDENT CLAIMS. 

Some personal accident companies are very 
short-sighted in the payment of their claims, 
forgetting that the reputation of such an institu- 
tion rests almost entirely on this factor. These 
companies are not building for the future, but 
try to scale present claims all they can. A 
short time ago a man was killed in Chicago 
holding a $5,000 policy. When proof of loss 
was filed the company began to demur. It 
squirmed and fussed. Later it offered to com- 
promise for $3,000, and endeavored to force 
it by insinuating that its investigation revealed 
an intoxicated condition of the deceased and 
that the assured had just visited places of ill- 
repute. It threatened exposure. Tactics of 
this kind will kill a company. People insure 
for protection. They want it and do not relish 
claim-scaling when they pay premiums to se- 
cure the full benefits. 





PLAN TO REORGANIZE THE COMPACT. 





Chicago Liability Managers Desire an Associa- 
tion Giving More Advantages and 
of Greater Strength. 





A plan is on foot to reorganize the Chicago 
Liability Board, whereby it can be made more 
effective and of more advantage to members. 
The head officers of the companies have taken 
up the question and will probably write to 
Chicago managers along what lines to proceed 
and how far their authority can go. 

The present organization is rather lifeless. 
Manager Overman of the Maryland Casualty 
has not joined and will not until its conditions 
are changed. The object of the new compact 
will be to produce harmony, to maintain cor- 
rect practices and to deal with matters that 
pertain directly to the local business. 

Solicitors and even managers of compact 
companies are throwing business to outsiders, 
especially if they think they cannot get the 
compact rate or their company will not ac- 
cept it. The Frankfort, the Ocean and the 
Travelers are securing much business from 
compact sources. Some local managers de- 
sire a non-intercourse rule. 

The dealing with brokers and solicitors will 
require some safeguards and this is one point 
the local compact will cover. 





HEREDITY IN ACCIDENTS. 

The Aétna Life in its company paper dis- 
cusses the question whether liability to acci- 
dents is hereditary. It states that one of the 
large fraternals has made an exhaustive study 
of its members and finds that carelessness, 
“dare-devilism” and absent-mindedness run in 
families. Medical examiners of this fraternal 
are: inclined to look with disfavor upon ap- 
plicants whose relatives have met with acci- 
dental deaths. Some claimants’ history show 
ancestors to have met death by recklessness or 
carelessness. 

The conclusion drawn is that the spirit of in- 
caution runs in the blood of families and is 
véty pronounced in some. 

++ ++ 
FACTORY INSTALMENT BUSINESS. 

The Union Casualty is now pushing for fac- 

accident business in 


tory instalment 


large 
cities. It is worked about the same as rail- 
road instalment. 

Where a large number of workmen are em- 
ployed, and a good business system is main- 
tained, it is a profitable line. The Continental 








Casualty does a good business of this kind, the 
Illinois Steel Company being its largest plant. 

In small factories employers cannot be so 
insistent on employes taking accident policies. 
Many of them do not have improved machinery 
or are careless, hence the greater liability. 

In factory instalment business the moral 
hazard is than railroad instalment, the 
employes are more under the eye of superiors, 
and they can be better classified. 


less 





Mark W. Thomas of Wheeling, W. Va., one 
of the crack inspectors of the Fidelity and 
Casualty Company, is slated to go with the 
Ocean Accident about April 15. Mr. Thomas 
was with the old American Casualty and is 
well known throughout eastern Ohio, West 
Virginia and surrounding sections, where he 
has made regular inspections for many years 
and personally controls considerable business. 


LIFE INSURANCE AGENTS. 


Ican handle approved premium 
notes at reasonable rates... . 


M. HENDERSON, 
Room 530, 189 La Salle St., CHICAGO. 


The PREFERRED Accident Insurance 
Co. of New York. 


Active Agents Wanted. 
Gilt-Edge Contracts Given. 
Write, Telephone or Call and See 
NELSON J. EDWARDS, Manager for Southern Ohio. 


20, Masonic Temple Telephone Main 2652. CINCINNATI. 0. 





J- 








FRANKELIN’S INSURANCE SUPPLY 
HOUSE, 


Send 10 cents for sample policy of forms 
Experience in fire insurance, 13 years. 


Ohio, 
J. &S. LEIDING. 
FIRE INSURANCE. 

Masonic Temple, N. E. Cor. 3rd and Walnut, Cincinnati, Ohio. 
Telephone Main 2712. 

ROYAL EXCHANGE ASSURANCE, London, Eng., Est. 1720; 

losses paid, over $183,000,000. 

NATIONAL FIRE INSURANCE CO., Allegheny, Pa. Net sur- 
plus, $171,524.19. PHOENIX FIRE INSURANCE CO., Hartford. 
Conn. FIDELITY & CASUALITY CO., New York. Plate Glass, 
Elevators, Boil« rs and Employers Liability. 


Newark, 








BEFORE SIGNING A CONTRACT 


Don’t Fail to See 


Ferguson Bros., 
General Agents for Northern Illinois, 


THE PRUDENTIAL INS. CO. OF AMERICA, 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 


SPECIAL AGENTS for Chicago. 
WANTED DISTRICT AGENTS for outside 


territory 


LOCAL AGENTS everywhere. 


GUNMMED 


Policy Labels. 


Price List. 








COLORS. BRONZE. EMBOSSED. 
Red and White, 
Blue and White, 

or Chromatic. Gold. Green. 

1M..$ 3.00 $4.50 $550 2% M..$10.00 
2M.. 3.75 5.50 650 5 M.. 435.00 
3M.. 4.50 6.50 7.50 10 M.. 25.00 
5M.. 6,00 8.00 10.00 
10M.. 10.00 12.00 14.00 


Send for Full Line of Samples. 
WE GUARI.NTEE SATISFACTION. 





ADDRESS ALL ORDERS TO 


The Western Underwriter Co. 


164 La Salle Street, 413 Vine Street, 
Chicago. Cincinnati, 





’ Arrange your SUMMER TRIP to visit the 


Pan-American Exposition, 


At Buffalo, May 1st to Nov. Ist, 1901. 
NIAGARA FALLS, one of the Seven Wonders of the 
World, within an hour’s ride from Buffalo. 


Thousand Islands, Muskoka Lakes, The Adirondacks 
and New England a, are but a short and delighifu! 
ride by lake or rail. 


WEEKLY EXCURSIONS VIA 


BIG FOUR ROUTE 


TO BUFFALO. 


On Tuesdays, May 7, 14,21 and 28, rate of one fare, 
lus one dollar, round as good for return leaving 
— up to midnight of the tenth day following date 
of sale. 


On all through tickets, either one way or round trip, 
reading east of Buffalo, privilege of stopover for ten 
days will be granted at Buffalo, on deposit of ticket 
with Joint Agent at that point and payment of fee of 
one dollar. 


Call on or write Agents “Big Four” for full infor 
mation, circulars of the Exposition, etc. 


WARREN J. LYNCH, W. P. DEPPE, 
Gen. Pass. & Tkt. Agt. Asst. G. P. & T. A 


J. E. REEVES, G.S. A., Cincinnati. 0. 


B. & 0. S=W. 


BEST LINE 
AND SERVICE TO 
THE 


Carlsbad of America 


FRENCH LICK 


AND 


WEST BADEN 


SPRINGS. 


Close connections at Mitchell, Ind., with 
trains of the Monon Route. 








Descriptive pamphlets furnished on 
application to any Ticket Agent of the 
B. & O. S-W. R. R. 


Oo. P. McCARTY, 
General Passenger Agent, 
CINCIN NATI, O 





THE FINEST TRAINS IN 
CENTRAL STATES 


9..9..%..¢ © 9 9 9 9 9 2 9 e 9 ye, 
(yee at bat bad bee at et ee et at tae 


BETWEEN 

Cincinnati, Indianapolis, Chicago. 
BETWEEN 

Cincinnati, Dayton, Toledo, 
Detroit. 








Vestibuled Trains, Cafe Dining Service, 
Compartment Sleepers. 


D. G. EDWARDS, 


Pass. Traffic Mgr., Cincinnati. 
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INSURANCE BROKERS. 


EDWARD D. CLARKE Cco., 


177 La Saxe St., Cuicaco. 
By Royal Trust Co. Representing companies writing 


lus insurance, s ial risks and reinsurance, also large 
ro lities for surplus lines. 


SHIPMAN & WAYNE, 
y Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspond licited. 


Surplus Insurance placed in strong companies. 


E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T.. CHICAGO. 
Insurance placed on Mercantileand Manufacturing Risks 
in,any Location: correspondence solicited. 


ARTHUR KLEVE, 
Broker and Underwriter, 
Handler of Large Lines, 

80-82 William Street, New York City. 


Correspondence Solicited with Outside 
Com panies end Brokers, 

















We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164 LA SALLE STREET. = CHICAGO, ILL, 


C.J. RUSSELL & CO. 


ESTABLISHED 1890. 


General Instrance Agents & Brokers, 


177 LA ais STREET, 
HICAGO. 





We Make a eae. of Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 
CORRESPONDENCE INVITED. 


SURPLUS LINES. 


WESTERN CONSOLIDATEL 
UNDERWRITERS. 


LITTLEFIELD & NORTMAN, Managers, 
160-162 Washington St., Chicago, lil. 
Unlimited Liability of Underwriters. 


Will accept moderate lines on surplus business 
from agents, 


NEW YORK BRANCH OFFICE, 
80-82 Williams Street. 











INSURANCE ADJ USTERS. 
F. L. PARSONS, 


Adjuster of Fire Losses, 
29 Evciip AVE., Room 10, CLEVELAND, O 
Telephone Main 1996. 





F. E. BIGDEN, 
Insurance Adjuster, 
45 La SALLE STREET, ROOM 306, 
Telephone Central 856. 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 
1416 to 1421 Williamson Bidg., 


CHICAGO. 





Cleveland, 0. 





SPECIAL ATTENTION GIVEN TO THB 
LAW OP INSURANCE. 


BOWEN, DOUGLAS & WHITING, 


ttorneys and Cuvans-lors 
snes MorraT Bock, Dsrro!t, Mice. 
Special Attention to Law of Insurance. 








H. J. Boor, T. J. KEaTING, EO. 8. PETERS. 
BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp or TRADE, 
Telephone 784. CoLumBts, Ogio. 
Special ‘Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 
Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING. West VIRGINIA 











T.B.Paxton, J.W.Wariing ton, T.B.Paxton Jr., G.H.Wari ington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
Unirep Bank BUILDIN CINCINNATI, OxIO. 
Special Attention to Insurance Law. 





LOCAL AGENTS. 
C.A. FARNHAM & CO., 


4TH AND VINE Sts., CINCINNATI, Onto. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 








; Write for our 
Instructive Catalogues 


aa 
Professional 
i Underwriters. 


Insurance Department, 


THE GLOBE WERNICKE Co., 
CINCINNATI. 





J. N. Vance, Pres. 


C. W. FranzHerm, Vice Pres 
Jas. P. ApaMs, Secy. 


C. H. MERKEL, Ass'‘t Secy. 


Cash Capital, $100,000.00 
Over 81,750,000.00 Paid in Fire Losses, 


Franklin FirelnsuranceCo, 


OF WHEELING. 


Organized 1862. 





M. BUCHMANN. A. W. PAKDONS 


BUCHMANN, PARSONS & CO., 
Insurance. 
Commapentenes! Solicited, Lines Large or Small. 
401-2-3 GaRFIELD BLDG., CLEVELAND, O#10 





THOMAS H. GEER & CO., 
General Insurance, 
158 Superior STREET, CLEVELAND, OnI0. 
Members of the Ohio Association of Local Fire Insurance 
gents. 


0. M. STAFFORD, GOSS & Cu., 
BRoaDWAY AND WILLSON AVENUES, CLEVELAND, "On10. 
The largest Agency in Cleveland. Facilities for large lines. 

Branch Offices: Woodland and Willson Aves., 
Downtown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General Insurance, 
STANDARD BurLp1na@, No. 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines ‘in best E nglish 
and American Companies. Correspondence solicited. 


HENRY 0’KANE, 
General Insurance Agency, 
THE WYANDOTTE, CoLumBvs, OnI0. 
Special facilities for large lines. 


JOHN K. DUKE & SON, 
Fire, Life and Accident Imeurance Agents, 
saat Agents at Portsmouth, Ohio. 
Buy and Sell Real Estate. 
No. 51 West Sgeconp St. PORTSMOUTH, OHIO. 














1846 —THE— 1901 


|Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 





W. R. ROSS, President. C. A.ROSS, Secretary. 
E. T. O’KANE, Special Agent. 





Incorporated April 17, 1876. 
Began Business October 2, 1876. 


The Central Manufacturers 


MUTUAL INSURANCE CO., 


VAN WERT, O. 
Liability of Members to Assessment $475,001.43 
Total Cash Assets $117,126.73 
Net Cash Surplus $64,915.59 


H. V. OLney, Pres. F. W. Purmort, Sec'y and Treas. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


TheOHIO MUTUAL 
FIRE INSURANCE CO. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, - = $57,530.78 
‘«Max'mum Security—Minimum Cost.’’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO, 


DIRECTORS: 
N, 8. Reed, J. W. er, W. W. Cockley, 
J.C. Larwill, G. ry on A. Cc. Cummina, 
H. R. Smith, H. C. Hedges, J. A. Rigby. 
Assets, $1,600,000.00, 


. B. SMITH, Pres’t. R. SMITH, Sec’y. 





J. W. Wacner, Pres. J. M. Cook, Sec'y. 
INCORPORATED 1873 


THE MANSFI ELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


BUSINESS CONFINED TO OHIO, 





BARKER, FROST & CO., 
General Insurance Agency, 
411 Mapison STREET, ToLEpo, Ox10. 
Facilities for carrying largelines. Grain lines a specialty. 


TREMAINE, DRAPER & CO., 


General Insurance, 
204 SupEeRIOR STREET, - CLEVELAND, Onto. 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 
Correspondence with agents 
solicited. 








Indianapolis, Indiana. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec'y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 








18 THE WESTERN 


, JAMES NICHOLS, PRESIDENT. 


B. R. STILLMAN, SECRETARY. 
H. A. SMITH, ASST SECRETARY 


National 


Fire Insurance 





ORGANIZED 
NOV. 27, 1871. 





Company of Hartford, Conn. ux» 





Capital Stock, all Cash. none -----$1,000,000.00 
Funds reserved to meet all Liabilities. pdtiaaten aind.cces ou aa 2,317,909 63 
Net Surplus over Capital and all L iabilities. pest cdkeebboncevebens 1,533,879.7 1 








Total Assets, Jan. 1, 1901..........-eeeee eens cer eere coos eee GQ, 851,789.34 
Western Department, Chicago, Ill. : 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass'T GEN’L AGT. 
CHas. RICHAROSON, 20 Ass'T GEN'L AGT 





UNDERWRITER. | 





A “MILLION DOLLAR” COMPANY! 
FIRE INSURANCE 


GIRARD COMPANY, ..... 


OF PHILADELPHIA, PA. 


Organized 1853. ASSETS $2,078,168. Surplus $1,029,667 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 





The Original Michigan General Agency. 


BIERCE & SAGE, 


Whitney Opera House Block, DETROIT, MICHICAN. 


STATE AGENTS FOR: 
CONCORDIA FIRE INSURANCE COMPANY, of Milwaukee, Wis. Organized 1870. 
UNITED STATES FIRE INSURANCE COMPANY, of New York,N.Y. Organized 1824, 
POTOMAC INSURANCE COMPANY, of Distri.t of Columbia. Organized 1831. 
WESTERN UNDERWRITERS’ ASSOCIATION (inc.), Chicago, Organized 1898. 
CAPITAL FIRE INSURANCE CO., Crecord, N. 4. Organized 1886. 








We write a general class of business, and )) AGENTS IN NEED OF COMPANIES, ADDRESS 


wish representation in all yood cities and | BIERCE & SAGE. 


towns in the state. 
LEADING GENERAL AGENTSOF MICHIGAN. 


COMMERCIAL 
UNION 


Assurance Company, Ltd., of London. 




















UNITED STATES BRANCH: 
Cor. Pine and William Sts., 
NEW Y¥S&RK, 


315 Dearborn Street, 
CHICAGO. 


WESTERN DEPARTMENT: 





wooo 


aha OF NEW YORK 


| want the best men obtain- | 
able for several pieces of 
excellent territory—and are 3h) 
willing to make mighty | 
interesting propositions to | 
good men. : 


Py © 
a 





Aiba: 

a. Bid 
' ADDRESS vi 
W. B. Lane, Superintendent of Agencies 

| 66 BROADWAY, N. Y. CITY 





Every conceivable form of Life Policies 











OLDEST IN THE WORLD. SUN 

INSURANCE 

OFFICE 
OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 

1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171La Salle St., CHICAGO, ILL. 

FTAGENTS WANTED. 





ESTABLISHED A.D.1710. 





Royal Union Mutual 4% °.4¢kson. 
Life Ins. Co. 


SIDNEY A. FOSTER, 
Secretary. 
Des Moines. 


The lowa Law Absolutely Protects the Insured. [lost 
Liberal Policies. 


Highest Interest Rate. Largest Cash Settlements. 





STAUDT & COLE, strate acrs., 
CANTON, OHIO. 





You cannot afford to spend your time selling Life Insurance 


without knowing what we have to offer. 





GHARTERED i866. 


THE HARTFORD LIFE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


33 Years’ Successful Business. 


Every desirable form of up-to-date contract is issued by this old and sterling 
Company. All rates and values guaranteed in the contract. 


“RESULTS ARE BEST PROOF.” 
Eighteen and One-half Million Dollars paid in Benefits. 


Ratio of Assets to Liabilities, $142 to $100 





First-Class Contracts and Al Territory for Business Producers. 





WEO. E. KEENEY, President, 





CHAS. H. BACALL, Secretary 

























































— 











THE WESTERN UNDERWRITER. 








PROVIDENT LIFE AND TRUST GO. 


OF PHILADELPHIA. 


e $134,201,324.00 
43,009,633.21 


In everything which makes Life Insurance perfectly safe, moderate in 
gost, and suitable to the needs of insurers the PROVIDENT is nm 9 

Evidence of the skillful and faithful mauagement of this Semees 
found in its veh mage low expense rate, and the remarkably favora Ponte 

gate of mortali rT For the full period of its existence, the the death rate has 
bec ly 61 of the rate indicated by the authoritative tables, 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Genenat Acent Western Ono, 
METHODIST BOOK CONCERN BUILDING, CINCINEATR, Gu. 
‘SB. BS. SAFFOLD, Genenat Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, Gta. 
eames W. JANNEY, Gencaat Aaent, 


826 MARQUETTE BUILDING, Corcacd, te 
BASSETT & REESE, Genenm Accnrs, 
44 HOME BANK BUILDING, OETRONT, MICH. 





WIBURANCE IN FORCE, - - = 
ASSETS, s *- 7 o e* «e . e 








4.G. Tunwirszen, Prest. W. 0, Hit, Treas. 


THE INTER-STATE LIFE 
ASSURANCE COMPANY. 


Home Office: Wi. E. cor. Fourth and Elm, Clacianatl, Ohie. 


J. W. Powzna, Seoy. 

















The company operates upon the mutual prineiple. Chartered and authorized m= 
Ger the general laws of Ohio, as a level premium, legal reserve company. Bs 
Sates and policy guarantees are the fullmess of 


THE HICHEST STANDARDS. 
The company issues all forms of legitimate insurance contracts, such as term, limite@ 
payment life, endowment and debenture policies. 

Extraordinary inducement to Agents 


will be made to a limited number tooperate in Ohio. None but men ef high staat 
img and good record desired. Address the AGENCY DEPARTMENT. 





= Massachusetts Mutual Life Insurance Co."=s* 


INCORPORATED 1851. 


Assets Jan. 5, 1901, $26,245,622.04. 


Liabilities, $23,920,986,53. 


Surplus, $2,324,635.51. 


Definite paid-up and cash surrender values written in every polloy, 


SOREN A. HALL, President. 


Hn 
CINCINNATI OFFICE: 201 Johnston Building. - 
319 Merchants Loan & Trust Building, 


CGHICACO OFFICE: 


NRY M. PHILLIPS, Secretary 
F. C. CROSS, Manager. 


SMITH & BISHOP, Managers. 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


ANDREW M. ae, ¥.; Ww} - ge VESTN. WEEE. 
UNPARALLELED RECORD 
Insurance Admitted Reserve Admitted 
in force Assets and all other Surplus 
Liabilities 

1896.... @2,648, 800 618,200 815,008 O2,4e8 
1896.... $7,869,800 $58,770 gas _ $12,207 
at gis ee par as. Seg, oers. 
1899 "$32 Soe" <To gifs rae 6 $ie1 
1900. $28,339,877 live pant ALES 


Deposit with State of indiana for Protection of all its Policyholders 
A HALF MILLION DOLLARS 


Every a son is secured by a Be am of its entire reserve value with the State of Indiana, ia 
accordance with the provisions of the Legal Reserve Compulsory Deposit Law of Indiana. 


TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of this Company. An 

original method of securing a closer fraternity of interests between 
the Agent andthe Company. It givesthe Agent an coperesaity to grow with and share in the 
aoe ep of his Company as it * ‘iro and ant It enables the average agent to win a com- 
petency and become independent. RITE FOR PARTICULARS. 


Directors of Agents wanted en salary and ania in Eastern Pennsylvania and Western New York. 








Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Pacsivenr. 


—_—_—_—_—_—_—_—_—_—_—_—_—— 
BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 


TOTAL ASSETS, $12,264,838.21. 


THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Increase in Assets. An Increase in Income, 
An Increase in Surplus 


AND 
An Increase in Insurance in Ferce. 


NET SURPLUS, $1,187,617.68. 
Total Death Claims Paid since Organization, over Forty-four Million Dollars. 








Peebles 











, AOU 











STABILITY 


Total cash assets of the United States Government, 


January 1, 1901, . . « » » » »  $290,107,072 


- clean and well invested. 





On the rst of January, rgor, the assets of The Mutual Life were larger by $35,646,000 than the net cash assets of the United States 
Government, including the $150,000,000 of gold reserve. 





The Mutual is the strongest, largest, most progressive Life Insurance Company in the world. Income in 1900, $60,582,802. 3r. 
It issues the most attractive and desirable policies. Thereis no better company 
+ for which competent and reliable men can work. 

Experienced Agents may address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 





LIBERALITY MUTUALITY 


DO YOU REALIZE HOW MASTERFUL IS THE MANAGEMENT, HOW 
GREAT IS THE STRENGTH AND HOW BROAD IS THE PLAN OF 


The Mutual Life Insurance Company of New York, 


RICHARD A. McCURDY, President? 









Assets of The Mutual Life for the protection of 


policyholders, January 1, 1901, . . . $325,763,162 


Its assets are 





























GENERAL CASUALTY. 


P.W. WARD, Gee. Agt Cleveland. 
PRED RAUM & CO.,Ges Agt. 
Ctaciasati. 


















CASUALTY 


AND-+—-<—— 


SURETY 


UN lO COMPANY, 


Wainwright Bidg., ST. LOUIS, MO. 














Individual Accident, Health 
and Plate Glass Insurance. 


piaiiipihphi ip ip pip hin bp bp bp bp bbb ttt. 
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ROLLA V. WATT, Megr., 


For 
Pacific Coast Depertment—California, Oregon, 
Washington, Utah, Idaho and Arizona, 


SAN FRANCISCO, CAL. 





= Walnut Street, PHILADELPHIA. 
ZORCE W. LAW. 


mem LAW. ‘BROTHERS, Mgrs., 
rtment —Titinoi, Ohio, Indi- 














“The Leading Fire Insurance Company of the World.” 
FIRE —— TORNADO. 


JNO, TENNEY, Mera, 
R. EMORY WARFIELD, ss't Mgr. 
4 
Pennsylvania, New Jersey, Delaware, Mary- 
marae eerie 
ROYAL INSURANCE BUILDING, 


Insurance Company. 


ana, Mich owa, Kansas, Missouri, 
‘innesota, Raeenmt i Dak 8. De- 
| - 93 CHARLES H. LAW, 
' ROVAL INSURANCE BUILDING, 
989 Jackson Street, CHI 


106 EAST THIRD STREET, 
Ground Floor. Ma-ente Temple. 





C F.SHALLCBOS6S, Hanages, 
For the Kew York Department 


GEO. HB CONT, Aseo’t Ngr., 


FREDK. W. DAY, 23né Ace's Ngv., 
Beya) Insurance Bidg., @ Wall St., Rew Vert. 





GEORGE P. FIELD. x. B, COWLES, 


FIELD & COWES, Mgre., — 


uneeeniuestiatmasalien. New Hampshire, 
Rhode Island, Vermont, Maine. 

cert 

8S WATER ovese Ton, 








MARACE RR ___ceemee. 
CINCINNATI BRANCH. 


LOUISVILLE, KY. 














Mandiers of all kinds of 
FIRE AND MARINE SALVAGE. 





CHICAGO. 


SAMUEL GANS, Manager. 


Long Distance Telephone, 








Western Salvage Wrecking Agency, 


Nos. 207 and 209 Madison Street, 





Main Express 275. 


THE EZEKIEL & DERNHEIN te 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Nes. 334, 336, 338 Main St., 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc, B. ROTHSCHILD, Special. Leng Dictance Telephone Fain 1368. 
GP Adjusters will please telegraph or telephone at our expense. @B 





This Accident 


Health 
LE Ge 7 


— Policies. 


o770,.206.48. Sarin - 


GINBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


© E McBaing, President. E. G. Roninsox, Seoretary. 


The National Masonic Provident Ass'p, 


MANSFIELD, OHIO. 
Ineorporated 1890. 


MWMEEKLY INDEANITY: 


$3.00 te $30.00 fer Sickness. $4.00 to $60.00 for Accident. 
PROVISION FOR AGE. 


Is the enly Company that has ever made a continuous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED, 
Nee- Macans Accepted whea proper!y recommended. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ....- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 
921-3-5 Chestnut St., Philadelphia. 








= 


LONDON GUARANTEE AND ACCIDENT CO. 


(LIMITED) 
oF LONDON, ENGLAND, 


g HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER, 


Individual Accident, Employers, General Lia 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 





ORGANIZED pa 


CONKLING, PRICE AND WEBB, 
Gen’! Agents liliscis, Missour! aad Indiana, 


CHAS. L. RAYMOND, 
teins ~ eaeee 





New York Life Bidg.. Chicago. 


























